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INDEPENDENT AUDITOR'S REPORT

To the MembeE of MBE Coal & Mineral TechnologJr India I,rjvate Limited

Report on the Auatit of the Finar.lal Statements

!\re have auditcd the accompanyhg Fnunoal StalernenLs oI MBE Coal & \'lineralTe(hnok,g\ lnrri Pri!atc
Limite.l (" dre Cory)AnJ "), tLh,ch comprise lhe Balan.e Shcet as al3l', \larch,2022, dre StateDNnt of Proilr and
I oss (Dr.luding Othcr Comprehensn,e In.on\e), the ltdtemenl oI(lhanges in E!!itl and theslitemcni ol Cash
Flows for the year lhen endcd, and not.s to d]c liMn.ial Statements in.lrdrng su,nmdl of.irr,n,ti(anl
a..ountlng po li.ies and othe. explanatoN inlormatiotr {herelnafter releded to as "tinan.ial Stdtements ')

In ou. opinion and to die best of our nlformation and a(.ordinS lo lhe explanalions givcn to us, th. alorcsaid
F_inincialSiatemcnts givc the infotunation requn.d b! lhe Comfanies Act,2013 ("thc Acl") jn thc mamer so

required and gire d true dnd fan view nlconformih $,ith dre Indinr A..ourting Standaid5 presrribed under
se.ti.. 133 of thc Act read $'ith the ConrpaniEs (ind,an Arrcuniirg Standards) Rules,2015 as amcnded. (hd
AS)and other ac(olrnling princ4rcs gcneralh a..epted in lndia, of the statF orailarrs (frnan.ial l,osrlion)of thc
Com pan) as at 31,, Nlar.h, 2022, its Iosses (linan.jal pcrfoman.e nr.luding o drer comprelrensn,e in.ome),
.hanges in eqnitl and rt5.arh nows for tlr. !ed ended on that date

Opinion

Material Uncertainty Related to coing Concem

!!cdrals attcntion to Noteno 37 or the fina ncial s ta tcmctrts, $,h.renr fie Conrlany has i..urred losses durng
$e year, and its current liabilities ex.eeds cuEent assch that indi.at€ material uncertairtv eiists whr.h a\
cast a siLritila n( d ou bt on dre Company's abilg h, ( or ltru e as a goin g .onccn Hor{ever. for th. reasons more
lDlly dcsoibcd in the afoiesard rote, the tilan.ial statcnetrts of the Company ha!e been pretared o,, a qo,ng

(hr ofnrion is notnodified ir resterl oI th,5 matter

We.ondu.ted our aud,l oi the Financlal Statehetrts in a..ordan.e with the standards on AuditjnS (SAs)
specified undcr se.tion 143(10) of the Act Our responsibiliries under those Sranddrds are further de(ribed in
dre Auditor's Resfonsbilitics for fte Audit ol Lhe Fndnoal StdLements section ol our .eport Ure are

independent of dre Compan! ,n a(.orddn.e Hith rle Code of lthi.s fsued b! the Inshture oI Charrered
A..ountants ol India ("ICAI") together lvith the eth,.al requnements that are rclcvant to our audit of the
finan.jal Sta tements un.ler the proris,ons oI th. A.tdnd theRules nrde thereun.ler, and rve harefulnlle.lour
oUrer ethi.alre+ronsjbilitlcs in ac.ordance uiih these reqntemcnts and rhc lcAlt Code of ldn.s We beliele
that tlrc audit e!iderce rve hal e obtained is sufficientand appropriate to tro\ ide a basrs lor our opnion on ihe
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lve drai{ attcntion to thc lollowing matters nr thc Noiqs to tbc Standalon. [inancia] statementsr-

(j) Norc 31oI th.liranci.n Snrte ent5 xh(h dcscrilres rlF nmage,nenfs asseslment otnnpa(i oICO\ilD 19,
a gk,baIpandcmi., or th. finan.ialJrosihoD DatlcB ol thcCoDpnnr

('iJ Notc 36 of dle Fn'an.ial Slaienlenls slalin8 cerLri,l Loans and Adtdn{es, fradc PayaLrt(s and Tradc
R..ci!abl.s being sulle.t to.onlrrmatjon from resl)e.r,!e fdrh.! aDd.onscqncntiat rccon.iliation and
adJUs(mcnts arislrg dreretron, if dn) Thc Cotrrfan\', ho,Le!er, does not e\Irect anj mhtcrjal rdrialion hc
Compdn_! is aho hopeful.I re{ ore'y oI assels in th. nonn^l otr6e oI bn5!ne$

OurOpirion is not modrtlcd in rcspccrof rhe above na er

lnfornration O(her than the Findrial Statemetrts and Auditor's ReportThereon

The Companv's Board oi Dircctore is responsible Iq lhc prcparation of the other infonatnrn The other
innrma{ion cohpiises tlre hformation in.h,dcd h the ]r,lanagemenl D,scussion and Anal}ris, Board'5 Report
nrludnrg Annexxres to Board's R€port ard Shrreioldcre' Information but does not rndude the tiindn.ia)
Sktemcnts and our Audito,'/s Report thcreotr

Our otnrion on the linan.ial Sta tements does not co!er the other jnfonnarion and lve do norexpress an! iom
ofa$uance or (Nlusion thcrcotr

In connection u'ith ouratrditolthc ImancialState ents- our respnsibiu ty is to r€ad the orher inlorma rl on an.i
in doing so, consider whether rhe ofiei , n fonr a lion t rnaterlall) !r1( onsrslcnt witl thc lilanclal Sta rements or
our knowl€dge obtjined durnrg thc .ourse oi o! r dudit or othcls,ise appea rs to be nrateriali) nissratcd

1,, based on dre work we have perlonncd, on the o rh er in(ormarion otrrained prior .o Ure dare of lhis Auditors
Report, we .on.lud€ that there is a malc,ial misstarehent of this olher inJormarion, rle are requtre.l to .eporl
dra t f.rct \'\' e have norhnr8 to reporr in drls rega, d

MeaAement's Responsi bility for the Iinan.ial Statements

Thc Conpan]_ s Boad o, Dirc.lors is reslonsible to lie matters stared ln se.rlon 134(5) oi rhc Acr wjth rcsp.cr
to the prctalation of these t_inA lalStslcncnts tharglved trueand fairvicw oI the fi.an.hl positton, inan.ial
pcrfornunce, including total comprehensite D(onc, changes in equiN and (ash llorr ol thc Compa,r\ trL

ac.o, dalce with the Ind AS and other accoun tnrg prnrclples generallv a( ce! tcd h India This responibilla- als,
nrludes nahtenancc ot adequate a..ounlilg re.ords nr a.cor.la.(e wjth rhe provisions oI the A.t for
saleguardirlg th. asseG ol lhe Comfanl and for preveninrg and dcrecring frauds an.l otler jregllariries,
scle.tion and appli.alion of appropriate a(colntitrg poli.iesr making ju.tgrnenls and estimatcs rhar are
reasonable ard prudcntr and desigi, imtlcDrentation and marntenance oi adequatc intcrnai fiMn.lal .onrrols.
that wcrc operating efle( hveh lor ensurnrg the a(.u,a(r and conplctcn€ss oI rlle a..ountinS re( ords, relcvant
to the prepardlion and pres.ntation of the Fnran.ial Statemenrs rhar give a rruc and fat view and are lree fron

ateridlnrisstalcmert, u,Ietherdue b taud or eror

ln prefaring dre Fman.ialStatemenls, ure nan.gerhent is responslble for assessing the Compan\t a}ilitt to
continue as a gornS .oncern, disdoslng, as dtpli.aLrle, mtt€re .elared to goin8 .on.ent a.d usng rhe gojng
con.ern basis ot a.counting lrless ihc DFnagenlenl eithcr intcnds ro liquidare rhe Conrtan! or to cease
opcrations, or har no realisti. altcrnatir,e but to do so

Thc Board oIDiNtore is responsible for orcrccing rlE CompAryt iran ciat .cporring pro.ese

,(
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Audjtort Responsibilities forthe Audit of lhe Finan.ial Statements

our oh,e.(ivcs ar. to obtanr redsonable aesu,an.c atrout whethcr tll! linan, irl SidloEenc a5 a \lr.le arc fr.c
fiolr nratL{inl misslal.nrerl wfu.thcr due to fiaud o, ero, an.l (o issuc an Audltor's ReporL thrt ii.lxdes oD,

ofirion Iteasonable iss!,in( is a hiSh ]cvcl of assurnn.c, bul rs .or a guaranlrc L\at an audlt conducred in
a(o ir(cwithSAswillal$arsdete(tanratcrialmisstatcment$lrenitexists MDstdlcBcnts (an arisc lronr
Irdu d or erro r and a rc .ons,Llc.tsd nr a lerial iI, indi\,iduallr or in ihe a gSrcga r( , tb$ con ld r..sonally bc e\p.. ted
to nrfltrln.e thc e.onomic dc.isions oI useB taken on tlc basis oI thes. ll,ran.i.rl S r.,tem.nls

Ar pnri ol an nudlt h a..or.ldne sith SAs, rrc exer.ise p,otessnnrallrdgment and maintalD prolcssional
sketticisn tlroughont dle axd,t l!c ako

.ldenlilyandassessthcrisksolnratenalnrisstatementolrhelindnrialSlilcDrcnts,{.h.thcrductofraud
or eror, design and perfornr ardit pro.edures reqronsive hr those risks, and ohtdi! audil elidcn(e !ha r

is sulltient and aptropriate to trolide a basis for our opi^ion 1he ri5k oI not dcie(tnrg a matcrial
misstatcment resulhng troD iraud is hi8her thar for ole resultillg fronr error, as fiaud may intolle
colhsion, torger,, rn tenl ional omissions/ nisr.freseniatrons or the overide oI nr Grnal con h.ol

Obtain a. underttandirg oI intcnal cortrolrelevant Lo thc audir in order to design audrr tro(edurcs
tlut are approp.iatein thc cir.unstan.es Undcr sectio. la3(3X,)or the A(t,l,carcalso responslblefor
ex]rressinS our oPinion on whether thc Companv has adequdle nnenr a I linan ciai con trols with referen.c
to Findn.ial Sta lemen ts in pldl:e and tlc operatin,t efle.tileDess oI dr contro]s.

Evaluate dre approf,ratencss of a..ounting poh.ies used d rhe reasonahleness ol a(.ounLi,E
estimates and relaicd disdosures r\ade b! lhe managemenr

Conclude on thc aptropriateners of mana8ement's use ot ihc 8oin8 .on.ein basis ol d.(otrnriDB and,
based on the audit ev,dencc obtainld, wheher a m.Lcrial un.e.rah9- erisls retatcd lo evctrE or
conditions thai ma! cast significant doubt on thc Compan)'s abilit1 b (nlinue as a gonrg con.em lf
r,€.on.l!de that a mate.ial un.ertaint] exisls, $c are requte.l to draw atleniion nr our Atrditor's
R.port b lhe relatcd disclosurcs in the l\nan.ial Sta tcmctrts or, it su.h drs.lon,,rs arc inadcquatc hl
nodi[.our opinion Our.ondusiors arc bascd on t]re audjl eriden(c obtailcd uf bo rlle date oi our
Audilorrs Rcport. Ho$'e!er, fuhrre events or corditions nrav (ausc thc ConDanI to.ease to .onrinue

. Evaluate the olerall frescnhtion, srructure and contcnt of rhe Frrn.iat Srarenrenrs, indudinS Ure

dis.losxr.s, and whether d1e Flnan.idl Slaloncnts represenr rhe underhin8 trdnsacdons and eveDrs ln
a m-anncr that achieles fan presertation

\{e cohmxnicalc $ith tlose.l\argell wilh govclnan.e regardnrg, anrong orher maners, rlle planred n.te and
tirnntg of the audit and egtrifi.ant ax.ljt lindhSs, l(ludnrg dny sigtrifi.anr dcti.ien.ies in inre,ndl.onrrol rhal
uc id.ntif! dnring ouraudit

lvc also pro!tde thosc drarged q idr gorerndncc {i01 a sratehenr rhdl rc ha!c compti€d wrrh releyant elhr.al
requi.enrents r.g.rdrng indefendcn(c, and to.onnruni(atc wifi rhern all relarion5hifs and othcr raners rhar
nlay rcasonablr be lhought to bear on ou r in dependence, and s here applicalrle, rela ted saiegx ards

&

{
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1

Rcport on Other Legal and Regulatory Requirements

2 Asrequned bv S(tior 1.13(3)01thc A(l, rc rcpon Urat

As required b) the CoDpanies (Audiktr's Ireport) Order,2020 ("tli! O,de1)ltsuell br the Central
Goremmcnl jn lcms of scction 1,{3(11) oI lhc r\.t, rve gi\'c in lhc "Antrerurc r\" a statcmcnt on thc
Datters lPe.itieLl lhe fnragraphs 3 dnd .1!l lhe Order lo the e\teni appl,(ahle

a) we hav. sought and oltained all d1e intumation ard e\l,Lrnatiors whl.h to the best 01 our
knol,ledge and bellef weie ne{ essar} foi dre fnrposes .f olr ax.lit,

b) in our op,nion, proter hooks ol acccuDl as.equircd by la$ lRlc heen kept bl thc Conrpdnv to Iar
as it appcars from our examination oI those }oohsl

c) thc Balance Sheet, the Statement of I,rofit ard Loss (in.lulling Otlrer Comprehensire ln..nre), the

Statement ot Clhnges in llqurty and Lhe SlateNent oI Gsh flos5 deait sith lry this Report are n
agreehent wdh the books oia..ountl

d) in our oplnn,n, the aforesa,d financial slahmcnts conrfly lrith thc Ind AS ryecified under Section

e) on Lne basis oI rrrjlien represcntation re.e!\'ed ton\ the dtectors as on 3lnl'larch,2022 and taken

on record Lry the Board of Dire.k s .onts o, the dt€.brs are disqualrficd as on 31,,Nlarh, 202?

flom being afpointed as a director in tprnrs rl5siion 1fl(2)olilre Act,

0 with respe.t to thc adequa.) oi tl,e hternal nnan.ial tuntrols {i(h referei.e to the l,rnan.iai
Statcmcnts ofdre Compdnl did the ate.dti.g eife.trveness or $rd,.ontrols, .cie. to our separat.
rePort nr "Anrelure E"

g) rrith renre( t to the othcr Nattcrs to be irtduded nr the Ardltor's ReFrt in a..ordan.e with the

rcAuilcnents ofsection:197(16) oI tle A(t, as amend€d,lhe remxneration paid bJ thc Companj,r to
its dtecLor durin8 th. lear is ln ...o.ddn.e 1!ith the pro!isions ol Se.Lion 197 rcad rlth S.hedxle



h) wrth resPcct to thc other Datlc,s lo bc nrluded h thc Audilor's Refo,l in a(ordan.e wilh Rule ll
of thc Conpanics (,\ud,l and Auditors) Rulcs,2011, j! our opnrion and io the hest of orr
ntfonnation and a..ordlrg to d1e eaplanatiors gnen b us

i. Thc Conrpan) has disdoscd ihc impa(t ol pcndnrg liligalron! on,ts Ind'.ial position
ir the l'irrl.ial Sta tenrerts (Refer Note 29 kr dre f hancial Statemen rs)l

ii. l he Companl has ,nade p ision, as reqtrne.lunder the aptli.ablc law orac.ounting
standards, for matcrial forcsecablelosscs, on long tc,Dr.ontra.ts,

ti Thcr. r'crc no anounts du€ r,hich were requtcd to Lr. tlandcred to the lnrest,,r
Education and I,rotection lurd bI the Comp.n!

(a)lhc Dranagcncnt has represcnt.d to us drat, to thelcstoiit's knosledgr and heliel
o iunds hale been ad!ar.ed or loaned or in!ested (eidter fiom borowed lunds or

share tlemium oran) othersouces or kind oilunds) bl thcConpanl io o!,n d.!
other person orentit),,n.luding foreign entilies ("lnle.n1ed,areC'), with the

understandlng, whether re.orded in wnling or ofietuNe, thatthe lntermedlar)
shall, whether, dne( v or indirauy, lcnd o! invest nr othcr persons o! ennte!
identified in an) mamer \!ha tsoe! er b] or on behali oI the compar_v ("Ultimate
Bcneliciaries") or provide an) guarantee se.u riq or &e like on behal oI thc
Ultimate Benef i.iaries

(.)Eased on our ar drt procedurc thathas ben considered reasonablcand aftropriatc
in the circumstan.et nothinghas.ome to our notice that hds rausedus to belie!e
Lhat thc reprcs.ntatjons undersub .lause (i) 

^nd 
(ii)oiRul. il(e), as prorided under

(a)and (b)contain anr- mateflal m6slntemenl

'lhe.onrpanr has not decldred or pa,d anv dn idend duling the vear

PIa.e Kolkah
Date zVi May, 2022 Menbership No. 016830
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(b) fhe mdnagemenl lras rcprescntcd to us thai ro fic lcst ol itt knoxledBc dnd
beliel no funds haye been re.elred b) the Comf.,n! fiom dn! teison.r enht\
nrcluding loreign entitres (" Funding Partiej'), with the trndeEtanding, irhether
relorded in writ,ng or olheBise, thal theCon\ran) shall, whether, dn611) or
indilectly,lend orinvestir odrer persons orenrities idenCfied in an) lnann€r
\Lha Lsoe\.er l)) o! on behalf of the Iundrng Partt (" UltiDiate Benel t iaries") or

proride anr guarantee, se.urib or the like on behalt ol the lll hnate Benefi.iariesl

For V. Siirghi& Asso.iateg
ClnnerulAtco ntaflt|

. Firm R€gistration No. 311OUE

x It L tt-^,?'
- (D Palch.udh'.)) (/

Iartner
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(.) Bascd on our examnation oI lhe re.ords of tle Company, the htle deeds oI allnnntovaue trolcilics as

disckrsed nr Noie 3lo lhe r_rnan(ial stateme.b are hel.l,n the name oIdle CompaN, exc.ptfor

Reason aor nor bcing hcld in thr nane of lhe

Th. |rot.itl rlas a.qrmd dnouglr
demergcr oI Hnmboldt r!,r,ldg lndu l'.t
i-td intr Hnmn.ldt V\cdiE Nlncinl hdri
P!l Lld, lnerealter Lhe comtan) hi!
.hangeLl it! n.mp inkr MEl. Corl & tr1,FrJ
f(lxnno8_r I'rdrn P larclunil€d

(d)ftcCoDuanf has not!oalucd anv of ih Propcrtl, Plantand F.quifmen t or in lin gthle assets duting ore

red, A..ordntglt,, the retothng under Claxse 3(,)(d)of otder is not applicaue to drc Compdn)

(c) Accordug to fie ntbrmaUor and cxplanation lunishcd to us, no pror eedrngs hare heer ,nitiated durhg
thcvear or arel,endlrg a8ainst the Compan! as at \larch 2022lor holding anl benam, propertt under the
Benami L ahsa. tiors (l'rolibitior) A. t, 1 9li3 (as aDeded nr 2016) ard rules Nad€ thereundcr

(ii) (a) The nlventories (ex.luding s to.ks with dlnd parties), wcr€ lrll.si.alry verified dur ing the rear b\ the
N'lanagement al regalar inten als and no maleridl di( repan( res ,!ere noh.ed on thl si.alverilication
ln reslE t oi nn,enlo, y I\ nrt wi r thn .l ta, l,es, lhese hav e su bstantiall} been .onnrmed by ftem

(b)As disclosed in Nolcno l1(h)oI thelnlan.ialstalcmcnts, theqnntan), hnt l,eensanchoned working.apital
lnnjls in ex.ess ofRupees Fivc crorcs h aggregate fron ba idurnrgthclcironlhebasisorse(unt,o!
currcnt asscts and quartcrly retuur ol statcmcnts lilcd 1rI thc.ompall. wlrn su.h t anl-! rvhn h are n
dgreenrent rlith dre books of a..out of the companl, other thar thos€ as s.routlclow

Annexure A to the Indeperdent Auditor's R€poit

Referred to in Prag.aph-1 on Other Legal and Regulrtory Requt€menG of otrr Rcport of even drte lo the
members of NIBE Coal & Minerrt TechDology Indi, Privnte Limited on thc rinan.ill Strte,nen(s forthe year

endcd 31'' N{ar.h, 2022

(i) (a) (^)lhc CoDrany hasmantrnred t,.ter rer. ! !1ro o nrg full parti. ulars indudjng qnanirtAh\e
dctnils and s,lndt,.n ol ,Ls J\opet, l'l^rtar.l LqtrDnent

(B)the Comfanl has manltaincd profcr rc.ords sho*1n8 Iulltart,Nla6 oflntangiLlc asscts

(t, These Proper$, Plant and [qu4]ncD t { crc phlsica lh ve, ihed h\ the ininagenler I d trrhg thc rc aI
reasonable rnte^,als
A.cord,ng b thenrlormition and elpldnatnins gi!en t us, no ma terlal dis.rcPancies r.ere n. h.pi .n
su.h !erili.ahon

.,[
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lctct

2A?2

Note 1:Seculcd Lry firsl.harge bl way ofh)pothccation oiComfdn! s en&€ stock ofraw mateials, $ork nr

progress, semi-fini$he.1 ard finished goods, consumaLrle sktres And spares and other nrovables hdudinSbook
delrc, bills whelher do.unentary or dcan, ouhtanding mon]es, re.eiv ables, Io th Presenl an.t future,ln a iom
and manner satidd.lor, to thc tranl., ranking paii pastu wlft othcr parii.ipdi,ng bank and First Charge or
novable ProfeJt_v, Plant and Equ,tment 6i1ed Assets) of thc Conrpanl, rankng pari pas tlfi .ther

(iii) (a)During tlre,!ear Comlanr hasnotprovidcd loans, advan.es in lhe nature ol loans, stood guirdntee or

prolided securjr-i lo an) .o,npanies, firns, Limitcd liabilil Partnetships or aN oScr partret A..ordmgl,
.lause 3(ii ixa) ot the Orde. is nolapplicablc lo the compan)

(b) Du rmg the lear Compan) hds not mdde in! estnren t, guaran tees, sec! n 5 and granted lods and a d! an.es

in the natu,e of l.ans to conparies, firm,limited liab,l,tI parhrershiP or any othcr Parties Ac.ordnrglt,
.lause30,r(b) of dle oirrer isnot atplicable io the conpan!

(.)'lheConparl hasnor granted lodlr dnd advar.es i,r the naturc olloans to (omlanies,firm, Ljmi(e.1

Lnlriliry Partncreh4E o, an\. othe.s parties, so orere is no sched!le ol rellarment ofPrinc\ral a.d no
pdrmeni ol ,nteres t Accordinglr, the requ remen t to report on .lausc 3(ijixc) ol the Order in ro r
a|tllca$le to the Companl

Nol e 2 Receir ables include CuEcnt as well as Non-Cun ent balanLe

(d) ln rcsl,ect oI loans Sranted by the Company, there isno overdle an\ount and no ouistandnt& amountas at

fie balance sheet date

r^j

(e) No loan granted b,v the co,ntany whth hns fallen due during thc year, has l,eer tenewed orextended or
fresh loans granted to setil€ the o\er dues ofe\lsting loar Sivcn to thesame fdrties

(0 l he Comp.ny has no t gr anted anr loan ! or ad! ances in the na tu re of lonm citltr repaya hle on .lemard or
without specfying anv ier ms o, perio.t of repaymen t during $e year I lcn.e, tepo, tin g under clause 3 (ili)(il

'l he Con|an! has no t prolided arv guaran tcc or sc.u D h or Bran ted any advan.es in th. na t1l re oI loans,

se.trred or unse. ured/ to .ompanies. ,inns, I imrted Liabilih Partnersh\x oranl otherparties

(iv)Tne coNpalv has not dne. t]I orindirectlv advan(ed loan or g^,e^ guarantees o! sccllitiesin conneclionNith
loan or investment made Hence, thc plousons oi sectnns I 85 and 186 of thc A. t is n ot atPli.a ble
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(v) TheComfanr- has norac.eptcd anl de|osjts lrcnr the tulJh duilng thcyear ullhin the eanin8 ol se.liont 73

io t6 oI the A.t and the rules harned ihereunde, t the ettetrt no tilicd H ence, re|o rtln g undcr daun'3h') ol the

Order E nol apt,lt.able

(!i)The nianihnancc ol .osi re(orlls has not Ieen sp.cificd b! ihe Centrdl Co!ernm.nt undo tub_se.tDn (1) of
se.tio^ 148 oI the Comfanies A.t, 2013 toi t]le busircss a.livrhes sze .arrled out b, thc Comtan) Hen.e
tetorting unde. .1. us1. 3 (r'i) of lhe ()r.ler 

'' 
not atpl,.able to thc ComPan!

(!ii) (a)Thc Company,s generallt regular in depositing undisPrrled stdtutorl dues includjn8 Prortlenl F'rrd,
antlorees' SLrte Insuran.c,INomc Tnx, 5aIe! I ax, Dutl oI Customs, Duh ol Iixrse, \ralue addcd Tax,

Coods and krvi.eTax, Ces\ and anr' odrer statulot du.s af!li.able io the Companl havc Senerall\
L,en regula,lv deposlted bv it with thc appropuale aulhoflti.s e\.ett loi dcla-Ys in reste.L nrc.ods and

sen i(e tax of ore state

there are no undisputcd anrount pavable in re+e.t 01 the sameu,hth Nerc In arrears's on31i lllarh
202 for a period ot more than sia mo.ths from the date the same bccame talable excePt Goods ard
Se^.icesTax the details ofrrhkhare gilen bcloN:

(Rs- in lakhs) Es. h lakrE)

Coods and SeNice Tar
Ad,2017

Fv 2021-22 968 968

(b) The Comtan) has notdefosited L\efollowing statutory dtrcs as on 31s NIa..h,202on a..ountof
dlsput€s rvidr the aplropriatc auUroities

Dues
Foruh where dtspute ig

pending tnvolved (Rj
in lakhs)

unpaid (R6. In
lakh3)

CoDuiseoner of h.ome
rax (Appcals)

A Y 2011 12 47 30 47 30

Commissionc! of Income
A Y 2013,14 13 43 1138

ComnrEroncr oI ln.ome
A Y 20:14 15 2190 2190

Co,rnnss'one. oI ln.ome
A Y 2015,16 12 57

CHARTERED ACCOUNTANTS

l0 05

(viii) Thcre $ ere no tr anta( hons rela hng kr prer iously urre.or.ied in.ome that halc bccn su n enderad ^r
d,sclose.t atnr.ome during theyearirl tal assessNents nder thcInconcTar Act,1961 (13otl96l)

(ix) (a)Thc Companl has defaulled nr.epayment ol the lollo$,ing dtr.s to the banks dudg drcl ear, Nhich Be'e

faid on o, betde the Balan.c Sheet da te (Refei note I I & 38 of thc lnrncia L Statement)

fl



V.SINGHI & ASSOCIATES
CHARTERED ACCAUNTANTS

Natue of Borrowing
Includint Debt beforc Balance Sheet

Date

No. of Day6 Delay
(Ma)(imun Days)

Principal

ICICI Bant 1,02,686 7 t 1,04:13 14 l4

Bank Lld
2,e,a9 L 57

Bank Lid
1,26,21,01818 19,1

(b)'Ihe Company has nor Lreen de.lared hilfr dclaulier h! an) Iank o! finanoal ,nstihtion or an\ othcr

(c) The term loans $ ere applicd lor the purtose for whi.h rhc loan rvere obtalned

(d) On an overall erahina tion of the tuuncial sta tcnren Lt oI the Companv, flnds raised on shorr tcrm basrs

havenot been used tor long term pulposcs b).the CohPany

(e)The.onpany has ror taken anl funds from any e titl' or peFon on ar.ount of or to neet the oblig^tions
of 1Ls subsidiaries, associat€s or joint!entures

(f) A..o!d ing to the inJornation and exp Iana h on giv en to us, the Companl has not raised anr loans dx rn!,
Lhe yeii or the plcdgc ol securities hel.t in its srbsldiaries. jojntrent!res or associa te .omfanie5

(i) (a)TheCompaN hasnotraited ore-ys bv way ofnidal put,li. olleroi rurLh€rlutli. oiJer (rn.luding
d ebt innrunents) d d.ing the year Accordingly, reporting unde!daNc 3(x)(a)oI the order is not

(b) 'lhe .odpan) has no t ma.te ant Preieienti.l allotLnent or lrNate Pla( ement of sharcs or ( on\I'rhhl'
debentures (fulll,, partiallJ or optronallv con! erLible) during thc \ear Ac.otdingh, rePortinglndel
clause 3 (a)(b)of theordcr is no( appljcable

(ri) (a) Based on the audit procedures perrormed for the purpose of rcPorting the true md fair view of the financial
statemenb and according bo the blomation and explanation given to u5 by nanagement, we repoit tllat
no fraud by the Conpmy d no fraud on the ComPdy hs teen notic€d or rePorted during the year

(b) No report undcr sub-se.tion (12) of se.tion 143 ol thc Companies Act has leen filed ir lorn' ADT a as

prcscribcd under rdle 13 ofCompa cs(Audil and Aud,ld4 Rules, 20l4 n'ilh the Central Corernnrcnl,
dnring the year and upto the dale oI thE report

(c)On an o\,erall e\anhation ofthe Iir an.ia I sta tements cI thc Comfanv, whBtle-blower poli.r 6 not

apfljcablc to the comtan), A..ordnlglv, rePortnrg undcr (lause 3 (r)(b)of the ordcr is notdttltatlre

(ril) A..ordmg to ure irlormabon And elplanations gnen to us, the Companv is not a Nidhi Conpany
A..ordngl), clause 3(xii) or the Order is not apllicrble

(x,ii) A..ordin6 to the informatio and cxplanations given tc !!and based on ouicxaDrinatron olthe booksand
re.ords, $e reporl ihal ihe Conlpany is in.o Plian.e w ith Scction 188 ol the A. t, for all transac tions s'iti
the relaled farties dnd tr\e details of related parg transd.t,ons ha\e been disdoscd in fie linan.lal
Statements as required by ure atplcable d( .oun drg s tatrdards Thc Provisions of Sec hon 177 of the Acl are

nolappltabl. to the CompanY

(xir, The .onrpanr is .o t .of ered by Scction 138 of the Confanies A. t, 2013, rcla ted lo aPpoin hlen t or nr hrnal

Iernr loan/ $iorkirg

n
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V.SINGHI & ASSOCIATES
C H A RTE RE D A CC OU'VIAAlTS

auditoroltlccomlan\'lhereforc,thc.omfanvirnotrequnedtoaPPoinlanyrnternalauditor,hcn(e,
thc Prov,srcn5 oicl.tuse 3(\i\) (a)and (b)or lheordd are not apPlicable ro theCoD\ranl

A(.oi.l,ng to the inlomatior and eallanations gh€n to us and l,ased on our etan\ilration oI lhe bools and

re.ords, thc CoDrp.nv has not entered into an! non{arh tra.sa.tions I itl dir.( tors or peBons .onne.teLI

wjtlr lin during the rear Hen.c, rL'por(nrB unde, .lause 3 ( ) oi dlcOrde, is notalfli.abl.

({i) (a) I he Cotufanl s Iot r.quncd lo be,eg6tered utrder s..tioD 451A oI th.I{eser!e Banl 01lnd,. A.t, 1s3r

Hen.e, reportirg undcr .laurel(w, (a), (b)and (0 ofth. order r not aPPltabl.

(h) In oru opinio[ t]t.rc is no.o,ts,nrestment.omp )$ithnrtheG,out(asdefine.linthcCnrcrnt'p(rmpnt
aonfanics (Rcsen e Ban k) Direc tlons, 2016) and ac.ordh sh refortin8 undcr .lalse 3(\r , (d) or ftc
Ordo is not afpli.ahle

(r'nl fte CoDr pdnv hd5 in(urred .a losscs dunng the finan( ial j,eAr and in thc tmDedrateh Pre.ediLrglinancial
year oI Rs 206 88 Lalhs and Rs 281 81 l.akh5 resPe.tiveh

(xvni) rhere has been no resignation oI the s ta tu to4 audikns of 0rc Companl during the year

(xix) Accoldh8 to theinformatun ard explanations Sivcn to us and on the basis of the fhancial ra tiot, agfnrg aad

expecte.l dates ofrealization of financial asseLs and paY ent of fnatr.ial liabilities, oiher information

^.comp 
ying thc finan.ialeiatements, our knowledge of thc Board ofDne( ktrs and managenrenl Plans an.l

based on our eraminatron of tlte eliden.e sdpporting thc assunptrons, rndnate thatmaierial un.erlaint)
exists tha I may cas t a sign ifi.an t doub t on the Compani's abjli\ io lxrn hnue as a going co.cern i ve f! rther

state thrt our reportingis bascd on Urc fadsup to the datc of th€ atrdit rePort and wc neitl'rr g tE an\
garanteenor anr' assuran.ethat alll,abil,hes falln\g dtre k ii:]ir! a Pcriod o, onelear fron thelalan.c slecL

date, ilillget dis.hargcd bt theCotuPany ds and when thel fall.iue

(xl)There is no liabilitl, of tle .ompany unde. the p.ovis,ons oI se.rion 135 of ihc ComPanie5 A.t, relntir,g to
Coryoate Social Responribilig- Therelore, the provisions of Clause 3(x\) 01 lhe order are not apPltat,le {o dr e

For V.Stnghi & A6so.iaies
Chanercd Accoufltants
Fim Regtutration No. 311017E

I X ?^-t Lt-*
Pla(er Koll@ta
D^tet 27th Mdy, 2022

(D. PaI choudhuy)

Memberchip No. 016830



Annexure D to the Ind€pendent Auditor'5 R€port

Referic.l to in Para8raph2f)on Other Legal and Regula(ory R€qutemcnts ot our R€Portofcven 'l'te t' thP

m€mbers ofMBI Coal & Mineral Te.hnology I ndl a Private Limit€d on thelinancia] Statements for the year

endcd 31( \'lar(h, 2022

Rcport onthe Intern.l Finan.ial Conhols under Clause (i) or Su b'se.tion 3 of Section 143 of the Companles

Act,2013 ("the Act")

We hnve audiled thc irternal tu\an.ial .ontrok o!er Fman.lal RcPorling oI \lDE Coal & Nlnerdl TcduoloS-r

lndid Priratc Limrte(l ("the ComPany") as oi 31" lUridi, ?012 rn .onlun.hon reiln orr audit oI thF Frnan( Ial

Slaternents oI lheCompanv for the Iear endcd on thal drte

AuditorJ Responsibihty

Our responsibjliq is to e\press an opinion on the Cotupan-vs htenral ii.an.ial .ontrcls nth reterFr.P ftl

finan.ial Stat€ments lrased on our audit We conducted ou, addit in a.cor.lance *,th the Cuidan.e Note on

Audit oi lntedal linan.ial Controls Over linancial BePortrng (the 'Guidan.e Note") and drc Standards o.
Auditins, lsued bI the ICAI and deemed to be Prescribed unde, se.tion 143(10) oI the A.t, to thc extent

applicable lo an Au.lit of internal inr an.ia I .onbok withrefcrcn.eio lin .ial Statcmenis Those Standards.nd

theGuidancer.\otereqniretlat*'e.onPlyuithethra1requiremenlsandPlarardperformtheanditt.htaii
.easonable assurance a box l ( he ther adeq ua tc inte ra I finan.ial .ontrols I ith referenc€ to Finan.ialState ents

were established and maintnned and ifsu.h controls operated effectilell h all m a le.Ial resPe. ts

Our dudrt m$oh es ferfornnrg pro(edures to obtain arrdit er.iden.e about the adcqua.Y of the intenMl tinandal

controls e rth releren.e to Financial Statem en ts ard thei. oPcra tug eil..ti! ere$ Our aud i I of nlte ul finan(ial

.onlrols wrtl referen.e to rinancial Statements i,lLludcd obl,rini.g an urderetanding of ttternal finanoal

conlrol5, assessing the risl that a m a terial I eakness exists,and lesdng and elaluating tnedesilF dnd oPcratnrg

eilectiveness of i,rternnl .ontrol based on the assessed risk The tro.edures selc.ted defend on the audrtor's

judgement, in.luding tlte ass.ssmentor Ure risks of aterial misstatement of the lhancial Slatements, $iethcr
due to haud or error

We beliele that the audit evidence ue have obtalned is sufti.ienl and apltufiate to prolide a hasis tur our

audil oprnron or the Company's inicmal inan(ial rcntrol sJstem over finan.,al Reporting

V.SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

M agement's Responsibili ty for Internal Ihan(iat Conhols

Th! Co,npanv s nanagenrent is responsiblc for eslahlishing and nanltain,ng inteflul fntn.i.n .ork.l\ bai.d

on thc nternal fnun.ial conbols w,lh refererce to Finanrtl Statlmerts criteia ettahlished bv the ComPan\'

considcring the essential components oI internal .ortroi staled ,n the Gui.lan.e Nole on Audit ol Inlerndl

Fin .ial Controh O\,er linnn.ial Repo.ting nsued Lr) thc lnslih,te 01 Chartercd A..oxnunG oI India Thes€

responsilrilitics i!clx.le the d€slgn, inulcmcntatron a.d maintenan.c ol adeqrate inlernal findn.ialconh-.lsthat

were opcratnrg effe(6!elJ foreEuring thc orderil bnd effl.lent con d!.1 ol its Iusiness, ntluding adhPrPn'o nr

Compa yt poljcies, ihe saiegaardhg of its assets. the r)rele^tion and dele.lion of frauds and ero6, the

accurac\ and.o pleteness oI llre dccounting re.o.ds, and the h elv preParaijon ol rellablF rinanrral

infonnation, as requrred under thc -q.ct

A



V.SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

lnherent Limitations of Intemal Frnancial Controls over Financial Reporting

E{atrse ol the inlre,enl linntations oI llemal ftuancial controls oyer FinaNial Reporting, i!.hrdnB thc

|ossibility ol.ollusion or improper management olerride of.onlroLs, haterlal isstatements due to error or
frau d ma) ocor an d not bc dctc.tcd Also, proje.tions of any elaluation of the in tema I finm.ial .on trols ri, t}
refererce to lmancjal Sia tcments to fuhLre periods are subje.t lo die risl drat dF intema] finan.ial .on trol w ith
leference to Flnan.ial Statetuents tual'be(ome inadequatc because ol dranges in conditions or thal the degrcc
of.omtlian.e witi thepoLrles or pro.cdures mar deteriorak*

Opinion

ln our opinion, the Cotutan\ hds, in illnrate.ial respccts/ an adcquate int.rnalfind.ial.ontrols systrm o!er
F,nancial Reporting and such internal ftuancial.ont ols were operatlng effecti!el! as at 3liNliich.202, based

on the.rlteria lor rntemallinan, ial(ontrol ovcr finan.ial rcporting established b_v th€ conpanv.ons c.nr8 dre

essential coEponenLs oi inlernal .onlrol statcd in fie Cuiddce Note on Audit of Intenul l'inancial Controh
(\er rnrancialReporting issued by t11.Institute ofChartered A..oxntants oflndia

Datet 2V\ May,2022

I Pac
(D, Pal Orcrdhuiy)

Membe$hip No.016830

Meaning of lnternal Iin rial Conhols over linancral Reporting

A Companvs inlenul lnanciil .ontrol oler findn.i.11 reforling is a pro.ess designe.l to providc rcasonablc

asturan.erega ing the relidbiliN oI nnan(,a I rcfor(ing an(lLhe p,eta.at,on oI lindn.,a I std tem.n ts for e\len.l
1 Dxes h a(.or1an(e urth generAlh accepled a.countjng prnNplcs

,\ Compants jntcrnal finan.ial.onkol over finan.ialreporhng indudes dros. poll.ies and pro.cdurcs Lhat (l)
pcrtain to dr. maintenatrcc ofrccords that iI reasoMble detail, a..urate\, an.l tatly reflc.ltlr. tansa.(ion5 rd
dispositions oI Ore assets of &e Confauf, (2) pro!i.le reasoi,abl€ assuran.e tltat transa.tlons arc rc.ordcd as

nccessary to penit preparation of th. finan.ial Stat€n\ents nr iccordance irith genc.alll a..ettcd a..ounting
prh.iples and that re.eifrs and erperditures oI the Conlpan\ are benrg tnade orll n1 a..or.lan.e Nitll
authorisations of nanagement and directors oI the Com|an\, ind (il)tro!lde reasonable asMan.i.egadnrg
prerentron or hmc\ dctection oI unauthoriscd acquisition, use, or dispositiotr of tk Conlanvs asscb that

.oukl hdve a nralerale[e.t on ihe ]rinancial Stat.ments

Forv. Singhi & Associater
Clnftereal A..ou tants

Fim Retishation No. 311gt7E

I
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ltBll(loal & llilrcral Tcclrtrclog) lDdin Pri\atc Lirritcd

Background

NIBl,l ft)xl tt IIilrcml 't'{arhrolug! lrldi. l'rr\rlc Lirrlitcd r\ .1 Gnnptrn\ lilritcd L,\ shirrcs, ilcorl)o l(rl
rn(l dor]ricil,',1 rD L,.li.r 'lhc (\!nfrnv is thc rrholll ouncd sLrl\i.li -] of.\lcN^ll] Srr\nJi []rgiIl'cdrls
Lrrikrl arlrl is nr Lhe brLsirrss,,t,r,rrrulach,Lirs 1,1 cnginccrirg equiprnrnts xn(t tLrlrrk' \ " qr 'rirrq
rnd pr)ie.r .rrc rtlon (,Icorl rnd mincl,rl benelici.rtior l)ltrnrs

Note 1: Signific Dt Accou tilrg Policics

'l'his Dotc I)ro\idcs rL lisl r)l signitir.urt irc(t)tLnting pol(res adoptcd rn thc prc!ir) Lri'n 't th's'
lriDanciill slat.mcnts lhese I(nirits hir\(i been consistcrrll\ r|plicd l(, ill thc rc.rIS 1)ies'ntcd. nnhss

(a )llasis of plcparation of Fin,Icial Statcmcnts

(il C.,,U)1nrn.r lUrtl In(11i,,r,\rc.nntnq Sri,,)(1.,,./s

l'hr Fin,rn.i.rl StatcDcDls .orrrph irr ,r1l mxlcrirl .r.pc.ts \ritl IDdjln Arlr.,unting Stan(l,rr(ls llnd AS)

DoLifre.i nndcr Scrtrou r3il ol thc Curl)rnics ,\ct, 2o13 ('thc,\ct ) re,rd s'ith Corn|rni.s (lndi.lD

A(countmgSlaDdrrds) Rnlcs. 2o15, islmcDdcd lDd olh.r r.h\rrnt frrr\isrcns of LiloA.t

Notes Forming Part of the Financial Statements for the year ended 31n March, 2022

Signifi cant Accounting Policies

Iii) ilistt :'i:aL ( ost (:anwn1nnt

T|c l.inoDCinl slxleji).I]ts hr\c L(\rr 1)r.I11rcd on a hrsloIi(..ll cost bllsis, e\..pt hrr thr'li)lloringl
. Crrtxrr lri.ancial,\scls rnd Lilbilirics: rrnrl
. Delinedl'icncU1l'l.ns |larassclsmersrredattair\trl,,e

liii) Op'ltutitA Cltk'

rulLrsselsriidlirbiliticsha\c1)o.nclassjficdas(rrrrerrtornoD cLur€ntaspcrthr (l,rrp.rnv's nolmll
r)IeratiDg clclc aDd ol|.r crjtcrir scl orrl in th. Schcdrrle III to thc A.l Brscd oD thI tnlrrr. ol
products .urd thc lime bct$ccn th! iutrrisitior) ol .rssels lbl proccssug nnd thcjr rcllj'rrr'ir if "qh
r.d crsir cqLrj\irlerts. thc Lomt)In\ |ls nsrcrt.riDcrl their ofl]I.rting.\(.1(] lor thc pnrl)os"l 

''rrrcnl
DoD rurrent cllssilicrtlor ofrss.ts rnd linl)illlics as rll nnmllls

(b) Sesrncnt Repodins

Opcrating segments arc rcported rn a manner coDsistent with the internal repofling pro\ided to rhe

chie{ operating decision maker- Ihe Chief Op€rating Decjsron Maker comDrises of the llx€cutive

Director and the Dircctor

(c) Foreign eurrency Translation

-i t-un..nJ10l ar.l P.p p-taitn tutrpn 1t

Itens inchded in the financial statements of th€ Company are measured us1ng the currency of the
p l11itry economic cnvironment in which the Company operates ('the ftmctioral currenq') The

Financial Statements are lresentcd in Indian Rupec (INR), which is the fuDchonal and presentation

(ii )'Iiensaclian s a nd Balances

Foreign currency transactions aIe translated into the ftlnctional curency using the exchange rates at

the dates ofLhe transactions. loreigr exchange gains and losses resulting from the settleDent ofsuch
transactions and fr.om lhe trans]atjon of moretary assets and llabilities de.4oDinated in foreign
currencies at year end exchangc rates are recognized in Statement ofProfil aDd lross

{



MBE Coal & Mineral Technology India Private Limiled

Notes Forming Part ofthe Financial Statements forthc year ended 31$ March, 2o22

Note 1 : Sianificant Accounting Policics (Contd.)

Non - monctary items that are measurcd at fair value in a foreign currency arc translated using the

exchang€ rates at the date when the fail value 1!as determired Translation differences nn 2qq'ts 2f{l
Iiabilities carried at la value are reported as part ofthe falr \?luc gain or loss

(d) Revcnue Recocnition

Revcnue from Contract with cnstomers is recognizcd as per the requirements of Ind AS 115 "Revenue

lrom CoDtracts with Customc$" rvhen the Company saL$fies pe brmance obligation by translerring
pronised gooals and sefl.ices to the customer Pefformance obligatrons ma]be satisfied at a point of
time or ovcr a pedod of trme. Performance obligations satis{ied over a period of time arc recognized as

per the terms ofrclevant contmctual agreements/ al-angements Pcrfomance obligations ,rre said to

be satisficd at a point of tjme whcn the customer obtains controls olthe assct

ller.eDue id measured based on tmnsaction pricc, which rs the fair value of the considemtion rcceived

or rcceivable, stated net of discounts, rctruns aDd value added taxes Transaction pnce rs recognized

based on the p ce specifi€d in the contract, net of the estimated salcs incentives / discounts

Accumulated expe ence is used to estimate and provide fo,-- the discounts / dght of return, using thc
expected value mcthod.

(e) Income Tax

The ircome tax expensc or credit for the period is the ta"\ payable on the current period's taxablc

income based oD the applicable incomc tax rate adjusted for changes rr1 de{err€d tax assets ard
liaLrilities attributable to temporary differences.

The cunent income trx charge is calculatcd on the basis oI the tlx lalvs enacted or stbstantlvely
enacted at the end of the repoting period. Management periodically evaluates positions taken in tax
rctums 

'r.ith 
respect to sitratlons in which applicablc tax regulation is subject to interprctation It

establishes provisions $'here appropdatc on the basis of amornts expected to be paid to the tax
aulhorities

Deferred incomc tax N pro\1ded in ful], using the li$ 1ty method, on tenporary differ.cnces a sing

bet\'veen the tax bases of assets and liabitities and their carrying amounts in th€ financial statements

Deferred rncome tax is also not accounted for ifit adses from inrtial recognition ofan asset or liability
in a transaction other-than a busincss combinahon that at the time of the transaction affects nerther

accountiDg prolit nor taxablc p,--oflt (tax loss) Deferrcd income tax N determined using tax lates (and

laws) that havc been enacted or substantially enacted by the end of the reporting period aDd are

cxpected to apply lvhen th€ rclatcd defered income tax asset is rcalized or thc defered income tax
lubrllty is settled.

Deferred tax assets are rccogDized for all deductible tcmporary diflerences only if it is probable that
tuture taxable amounts will be availablc to utilize those temporary differences

(cJ lnc.rmc Tax (Conld.)

Delerred tax liabilitics are offset nhen therc is a legal\, elforceable right to offseL current tax asscts

and liabilities and when the deferred tax balance relate to the samc taxation authodty CuIIent tax
assets and tax liabilities arc offsct where the entitv has a lcgaill, enforceable riSht to offset ard intends
either to settle on a net basis, or to rcalizc the asset ard settle liability simultaneously

Current and delened tLx is rccognized in the Statement of Profit and Loss, except to the extent thal it
rclatcs to items recognized in other comprchcnsive ircome or drrectlyin Equitv. In thN case, the ta{ is

also recognized in other co]nprehensive income or directlyir Equrty, respectn'c\'



MBE Coal & Mincral Technologylndia Private Limited

Notes Forming Part ofthe Financiat Statemcnts for the year ended 31 March,2()22

Note 1 : Significant Accounting Policies (Contd.)

(O Lcases

At inception of a contmct, the entity shall assess $'hether the coDtract is, or contams, a leasc A
contraci is, or contai]ls, a leasc if the contmct conveys the right to control thc nse of an identified asset

for a period of tlme in exchange for consideration

Compdn as o Lessee (Assets laken anlease)

The Company recognizes a Rlght-of:use Asset ("ROU") and a conespording lease liabiliry for all lease

anange;ents in which rt is a lessec, except for leascs with a term oftllelve months or less (short term
lease9 and low value leases. The Company rccognues lease liabilities to make lease pal'ments and

dght of use assets reprcscnting the right to use the underlyirg assets, if applicable For these sho't-
term and-1o\\,value leases, the Company rccognizes thc lease payments as an opelating expense on a
.trJ.ght-lin" b,s'. o\ cf Ihe rer* of . h.lPJse

(g) Ilnpainnent of Assets

Assets are tested for impairment whcnever everts or changes in cilcumstances indicate thal the

carrying amorult ma) not be recovcrable amornt 1hc recoverable aDount is the higher of an asset's

fair value less costs of disposal and value in usc For the purPoscs of assessing impairment, assets are

grouped at the lowest levels for Nhich there are separatcly identifiable cash inflows which are largely

udependcnt of the cash rnflows fio other assets or groups oI assets (cash generating units) Non_

frnancial assets that suffcred lmpairment arc reviewed for possible reversal of the impairment at thc
end oleach rcpofiing period

(h) Cash and Cash Equiwalents

For the purpose of presentation iD the statcmeDt of cash l1ows, cash and cash equivalents includcs
cash on hard, deposits held at call l!,lth tinancial instttutions, other short-term, highlv liqurd
investments \\,lth original naturitres of thrcc monlhs or less that are readily convertible to Lno1{n

amounts ol cash al1d r,hich arc subject to an rnsignificant risl of changes in valuc, and bank
ovcrdrafts Bank o\''erdrafts are sho$,n $'ithin borrcwmgs in curr-ent liabilities in tLe Balance Shcct

(i) Trade Receivables

T,--ade receivables are recogrized initially at farr value and subsequentlv mcasured at 'h'rri7"l "st
using thc cfiectil.e irterest method less prcvNron for impairment-

0) ln1-entories

Raur Mdten ols ond S'to res,'li aded and Finishecl Gaods

Raw matedals and Stores, Tladed and Flnished Goods are stated at the lolv€r of cost and net

rcalizable lalue Cost ol ra\'y maLeflals compdses costs olPurchascs Costs oiinvcDtorias also includc
all other costs ircn ed in bringing the invento es to thcir present locatioD and conalition Costs are

assigned to indi\idrul itcms ofinventory oD weighted average basis Costs ofpurchased mventor-1r arc

detelmincd aftel deducting rebatcs aDd discounts Net realizable value is thc cstlmilted selling p ce in
the ordinary course oi business less th€ estimated costs of completion and the estimated costs

necessary to rnake the sale. Due allowarce is estlmated and made for obsolctc items, u'herever

(k) Financial Assets

rr\ ct"r.it "a,i

Thc Company classilies its financial assets in thc fbllowilg [reasurc[rent categorjes

q4e



XIBE Coal & iUilrcr'aI fcchnologl, lDclia Pri\alc t.i'Ditcd

Notes Forming Part ofthe Financial Statcments for the year ended 31i March, 2o22

Note 1 : Significant AccountinA Policies (Contd,)

Those to be mcasuled subsequently at fax value (either through Other comprehensi\e
income, or through profit orloss), and
Those measured at amortized cost.

The classification depends on th€ entitls brlsiness model for managing the financial assets and the
contractual terms ofthe cash flolls

For assets measured at fair value, gains and losses will bc rccorded m the Statement of Profit and
Loss.

(u ) In come Reca gni tioi:,

At initial recognition, thc Company measures a financial asset at its fair l'alue p1us, in the case of a

financial asset not at fair \.alue through lrofit or loss, transactioD costs that are drecdy attributable to
thc acquisition ofthe financul asset. Transaction costs oflinancial assets carned at far value through
proflt orloss are expensed in the Statement of Profit and Loss,

(iii) hl]poument of Financial ,,lss€ts

The Company assesscs on a fonvard looking basis the expected credit losses associated with its assets
calricd at a ofiized cost. The imparment methodology applied depends on u'hether there has been a
sigrficant ]ncrease m credrt risk

For trade rcceivables only, the Company applies the simpliied approach permitted by Ind AS 1o9
Financul Instruments, wllich requires expected lifetime losses to be recognized from inilul
recognltion of the recen,ables

OD ) D er eco g nitian of Findncidl,4ss€ts

AfiDancial asset is derccogrized onlylvheD:

(a) the Company has transfelred the fghts to recei\.e thc cash flows from the financial asset or
[b) retains the contractua] rights to rcceive the cash iorvs of the financial asset, but assumcs a
contractual obligation to paythe cash flo$'s to one or more recipients

Where the entity has transferred an assct, the Company evnluaLes whether it has transf€rred
substantially all risks and rewards of ownership of thc financial tlsset, ln such cases, the financial
asset is derecognize.i. Wherc thc entitl.has Dot transfered substantially all risks and Icwards of
ownership ol the financial assct, the firancial asset is no! derecognized

$here the entltv has neither transferr€d a financial asset nor relains substantiallv all risks and
re*ards or oi',neiship ofthe financial assct, thr linrrurl a\ser rs rlercLosniTe.l if thc C;npany has not
rctaincd coDtrol of the financial asset where the Company retains control of the financial asset, the
asset is continued to be recognizcd to thc c)'lcnt ofcontiDuing invohement in the financial assct

(a) Intercst lncome

Interest income is recognized on a time proportloo basrs taking into account thc amount oLrtstandirg
and thc ratc applicablc.

(l) OffsettinS Fihancial Instrumcnts

linancial assets and liabilities are offset and the net arnoLrnt rs repofied in thc BalaDce Sheet where
there is a legally enforceable dght to offset the recognized amounts and there is an lntention to settle
on a net basjs or realize the asset and scttle the liabilitl, siDul taneously- The legal\, cDforcqrblr riilhl

,c



vBL,Co l&]Iincral lccluroloRl lndia Ililatc Liinitcd

Notcs Irorming l'art (,f thc PinaDci lStatcntcDtsli,rthcrcal.crrded31'rIIarch,2()22

\ote r : Significallt Accou'1tiDg I'(nicics (Contd.)

DrLrstnorbrcoDrirgcrlr)Iluturcf\rntsxndnrlrs1]r!(ilorccabl,irth.r)oLDrrl.r)urseoi hnsincss rnd

rn th. .\ cDt l]l drtlLrlr. insolvcrr\ or blnlillrl)Lc\ 1)l lh. Complr\ ol tI. coLrnL fartr

(m) Propcrt\, l'l,Dt and llquipDent

liecholdlandisorrrrLrlrthlstorcirl .ost,Ulothclit.nrsotl)roltjt\,pLLntlrdeqLriflnrrl arestatcd

It hjitorirdl .osLl.ss dcprcriirlir)n Ilistoric.rl.ost inlludcs ex|.n.litnrc lhrl is.tircrtll ,rrrrihrrtrhl. tn

thc rcqLrisitior) o1 thc itrms

subs..tLrcDt cosls lre irclndcd in lhc asscts carDing rr)ronDl rr reurgllizcrt.rs.r scfxrNl. rssot. rls

aLr|roprirtr, oul\ 11,|€n it is pr)l)xtrl. that luturr e.o onric LHrelits .Lssoriirlerl \\itl) thc i1( \\ill llor1'

k) thr'(lr)ni|in\ and thr: cosL ol thr iLcnr .rr br: rncLrsrrrcd rclialr\ l'h. c.lrnir!. xlrouDt ol an\

rlnr|orcDt rr()unled lol .Ls r.q)xr.rte assrt is dererogDjTrd 1\|.n rrplnccd A)1 othcl |qr'tirs and

mrirlcnxDc. arc ch.Lrgul to lhc StatontDl r)l l']roljt ln(l Lr)ss dnrirg lhe r.portilg !r'rr'd in Nhi'lr

ldl l)(],rsr/nr1 r1l In.l rls

On lrlnsrtion to lnd AS, Lte (irmI.LnI hls (l1 'tcd to c()rllrIlr. \tjtL1 thr].urI\ilrg rrhre ol ,tll ot jts

I)r)|.rl\', pL.lnt ard {rltLi|rrcnt rccogDiro.l rs at rst,q.pril. 2()L5 lncnslred ls pcr thc lirF\i'rrq 'l\^}r(ic \rc(rrrtrng Sla d.lrds issued bY thc lnstilrtlc ol Chatcrrd A.coult.urts (,1 Indi^) .lDd usc lh,1t

clrra rn!, r aluc as thc d.orc.l .ost ol thc !r ofel t). pl.ln1 rDd eqrrifnrcnt

(m) l"'opcrtv, t'lanl aDd Equipncnt (Contd.)

(b) Dept et:i(LtI.)t) i,leLlnds, 1.sfinr(Ird a,\€lnl l,ircs (r,,.1 n.snhral l1r/rr.

trr(+(,ld L.rrd is noL depre(i.rt..l Othrrlcns(rloldlaIldisallortrucilorr:rtho!(rri.,dollcasc

l)e|rc('iati.m is ral(lrhled using thc slrNiglr 1i,,. mcthrrl lo rlloc.rtc thcir (1)sl. ctoflh(irresi.hrl
\ rh,cs. ,n e, thcil cstinrLul ,,sefirl lilcs

l'he rLschrl lncs hr\e l,oen d.tcrmircd ])xs.(l on ttrhrlnnl c\trlulti(m aone bv thc Nanrgcrncnt's
crpcrt rrhnrh rs rn linc sith Schedrrle II to th. r\d ir oldct to rcfl(lrl lh. .rctLral us"ge ol rlr' Nss(ils lh(i
r.\rdral\rlLrcsrlrcDolrnolethrn5%of1h(ioriginal .osLr)l lh{i.tssct l'hc rssetsi rcsi(lrr:n rrlrr'srr'l
usctul ln rs rr. r u i.u cd .urd rdjrsred i1 

^ppr 
opriirlc, ir rh. .n(l ol !'lrtl r.portirls p('rLod

Ar lss.t's c.rrr\ 1c rrno rit js liriltcLr drN\ir inrlrrcdirLd\ Lo its rccorLrebl: trmoLrnt rI lhc rsscts
clr r'\ rS irniouiil rs gr..rtrr thirn i1s (lsrit)rltcd rc.o\ erxl)1. 111))onDL

(;riirs.rnd lossrs or drslos.rls arc dr1.r]nrn..l b-\ coupilrrng pro.ccrls lrl| .xrnil)g irnrrtrtrrt l'h.sc
ar r inchr(le(l rr tL. Strtcmonl ol l'r olit .rDLl l-oss 1\ ilIrn otl)cr gr1L]s,/losscs

(n) lDt nsiblc,\sscts

li) l).,s,r,, .lrlrl 1) rL',nri r. li1i,,rl..1l knortrrorr, (,,.i ,r11., , iqhrs

Sqr.LI.Ltch x(qrLrr.(1 I).sign.rnd l)rxNrirgs. 'lcrhnicnl krrdilrorr ruril ol|.r rights rrrr'(lrnnrr rt

(ii) Camputet Soliuarc

Costs associated with maintaining software Programs are recoSnizcd as an expense as incurred Cost

of purchased sofh{are are recorded as intaDgible assets and amortued from the point .i hhi(fi the

asset is alarlable for use

r



Thc Company amonizes tcchnical knon'hou over a period of five years and dcsigns and drawing over

a period ol sel'rcn yeals under straight line method Computer softwarc are amortiTed oD a skaight line
basis over a pe od oftwo to fi\.e ycals depending uPon lts useful lilc

Ironsrhon 1o lndAS

On transition 1o Ind -{S, the Company has elected to continue with the ca ving value ol a1l ol
intaDgible assets recognizcd as at lst April, 2015 measurcd as per the previor$ GAA? and l.lsc that
carrying \.aluc as the deemed cost ofintaDglble assets

\rlili Coal & ]Iincral lcchDrn(,8\ lndiu l\ivntc l.imitcd

Notcs I orrnilrg, l'art (,f thc I'inaDci l Stntcnrcnts fbt thc )car cltdcd :lr'r NIarch! 2o22

Notc r : Sig,nific Dt Accounting l'(,licics (( (tntd.)

liii) \Dio,1,ri,in,, rrr.rirorlsondfr!,..1s

((, Traatc and Othcr l'a)ahlcs

'lhus. tlrounts rcprrscnl lirbilitics nr goods irn(l scr\icrs rrqrrrlffl b\ thc Cornpri)\ |rhr to lhc lrrd
o1 tjn.lDciLrl lcrr \li , a,c LrDplll,l 11,e,lnronDts irr(, rt,,sc.n,cd lrlrl{'rrrd othcr parIL)es rrre

trrs.nl(rl xs cLrr r.nt li.Lbihtnis unl.ss t:r) urcnt is nol (ltr. r ithitr 18 nn)n1hs xlt.r tht rcln)rlrrrg f.r iod

cfi.cti\ r' iDlerrst jir.thod

(p) Borrowings

Borol!,1ngs are initiall],rccogrized al farr valuc, net of transaction costs inclrrrcd. Borlowings are

subsequently measured at amortjzed cost. Any difference bctrveen the proceeds (net of transaction
costs) and the redemption amount is rccogmzed in the Statement olProfit and Loss over the Period of
bo owings using the effccti\.e inlerest method.

Borrowings arc alcrecognued from the Balance Sheet when the obligatlon specified iD the contract is
discharscd, cancelled or expiled. Thc difference between the carrylng amount of a fiDancial liabilitv
that has been efiinguishcd or transfe ed to anothcr party and the consideration pajd, includirg any

non-cash asscts tlansferred or tiabilities assumed, is r€cognized in protjt and loss as other gains/

losses

Bonou,ings are classdred as cuncnt liabilities unless the Company has an mconditional right to deltr
settlement ofthe liability fbr at least lSmonths altcr the repofiing pe od Where there is breach of a

material pmlision of a long term loan anangement on or bclore the end of thc rcpofiirg perrod \rith
thc effect that the liability becomes payable on demand on the r€Porting date, Ihe entitv does not
classif) the lability as cu[cnt, ifthe ]ender agrecd, after the reporting pcriod aDd b€forc the aplroval
ofthc financial statements for issue, not to demand Paymcrt as a corsequencc ofthe breach

(q) Borrori.ing Cosls

General and specific borowings costs that arc directly attributablc to the acqursition, qonstruction or
production of a quatilying assct ar.e capitalued during thc pedod of trme that is required to complctc
and preparc the assct for ils intencted use or sale. Quati{ying asscts are assets that necessa ly lake
subsrantial period ol timcto get readylor intended usc or sale

Investmcnt income earned on the temporary investment ol specific borrowings pcDding rheir
expenditure on quali{-ing assets is deducted tom thc borowing costs eligiblc for capitaliTation.

Other borrowing costs are expenscd in the pedod in l,hich thcy al.e incuued

(r) Provisions, Contingent liabilitics and Contingent Asscts

ProyisioDs for legal claims, senicc r{t anties, volum€ discounts and returns ar.c recognized \\,hen thc
Company has a present legal or constructjve obligation as a result ofpast events, it ]s probable that an

ontllow of].esources wrll be required to seltle the obligation and amount can bc reliably estimatcd

(,



MBE Coal & Mineral Technology India Privatc Limited

Notes Forming Part of the Financial Statements for the year ended 31"t March, 2022

Note 1 : Significant Accounting Poticics (Contd.)

\lrlror. tlrrc .uc .r nnrnhrr o1 siurilar ol)llcrlrons thc likclihood lhxl ln oLrtfl(n' r'il1 r€quire ir
s.lllcDrentisrlctcrmm!db).onsidcr1r1!,th!rlirssol obljgltnmsrsx \!h(rc .\ prouslon rs Ic{'ogniTcrl

c\cD it tL1. tjlrlihood ol :Ln ontill^\ NLh Ilrspcrt n) ln! on€ itcm lDcluilcd in rhc samc class (,1

obl,g,rti(,ns m.rt bc srnLru

l']i.\isions .lrc ncrsLrred rt tlc prcscnL \.lue ()1 man.rgcrlcrl s bcst cstirn.rtc ol the cxpcnditLrrc

rcqnjrcd lr) sllllc lhe prescnt oLLigrlio. il thc cIr.L ol thi relortins friod lhc discour)t ratc Lrsc(l to

dolurnine l|e prescnt \.rhrc is l fre t.ll ratc thlt renects (rrrrcLrt marlel rssessrDcnts ol lhe lnrre

\rlue olnroncl rnd lhc sksfecilictothclial,ilLr\'lhciDCrrns!ir1hef,o\isnnldLlctorhtrfrssascof
tnnr is re(1,!,ri/ed:IS intcrcst cxt)etrse

A drsclosLuc I(n conLmg()1l lirl)ilitics is rnLrd! \hFlr ihcrc is.r possible obligrtior.rrising troln past

c\.fts 1ic cxisren.e ol wlriclt uill l,e (,,,li,rncd onl\ L,\ rle oc.u,rcncc or n(,n o..Lrrr.ncc ot oD! or
morc rn.crtrin lirtur c\crts Dot wholl! rrithir thc u)rlIol ot th. Conpan\ r)r .1 frcscnt obli!,utron

thal xriscs fiom prst c\'!r1ts r!here it is cithcr rol lrobibl. th.rt ar ILrllo11'ol t,:soLrtLus t l ltr
rcq|ircd lr) scl lle or r r elirtrlc cstirnlLe r)l lhc rrnount c.lnnol 1)e nrnd.

(r) Pro\ isions, Contins,e[t liflbilities and CoDti,rgent Asscts (CoDtd.)

\\I],c,,thclcis.rpossiLlcot)ligirt,oDor.lprcscnro}ligxrroDir\tithclihcliho(!l,)torLtllo\1'otrcsourccsis
relll,)re, i)o t)r o\ ision or disclosulc ii,r .,,ntirigcnt ljLrLilit\ is Dx(1.

Co|tiDgcDt Asscls are rr)L recoglrizcri but arr di\.hse.t slcn .lD nrfl('\ r,l ecoirornic bcDclits is

prob.tblc

Pro\isioDs, CortiDgcDl I jrbilitics and Contnrgcnl Ass.ts arc rc\'jcwd r1 er(]I ll,rhncc Shcct dirle

(s) EnrPlorcc Bcncfits

f, Sliorl rr n alrlis,,rnrrs

l.urLiliiiL,s lor uagcs and sal.[ics, rrclrdi,,g co]Ilr.nsrtrd r1,sr[.,es ultich .rrc r\pccl(!1 ro b€ a\aihtl or

rji).rshcd $'ithm 12 mr)rlhs rlt LL. \'c.u cDd .lDd Dr)n Dr.,nutal! br|ctiLs LLlrt i!e cxpcctcd to lrr
scttlcdNhr)lhNilhinr2northsattcrthccrrrlollhet,.riodln!'hirh1|eern|lolccsrcndcrther(ttrlcd
s(!rrce ar. rccosnizcd in rrsl)u l0l .rnflo\..s scr\icrsnplotheerdotthcrcporlug])crro.landarc
rr..rsLllcd at thc amouuts cxpecled nr bc panl 1\'hcn the li^brlitics arc sctLld The li.rbilitics.Lr.
pr.scntc(l Lrs cullr,nt cn]I)lo\.. l).n.tit obljgrtions in thr lltrhrcc Shcct

'1he Company recognizes a liability and an expense ior bomNcs The Company recognizes a provisloo
where contr.actrrally obliged or where therc is a past practice that has created a constructive obligation

Employees State Insurancc Schcme Contdbution to Central Governnent of India adminrstered
Employees'State Insurance Scheme for cligible employees are recognized as charge in thc Statement

of n ,l,r r-o Ln\, in I L ).ar in hhi.h the\ "ri"e

Oi) Other Lonq Term Emploaee Beneft ObLigatians

Thc liabilities for earned leave ancl sick lcare are not expected to bc scttled wholly within 12 nonths
after th€ end of the pcriod iD whrch the employe€s rendcr the rclaled senice :l'hcy are therefore
measurcd as thc prcsent value ofexpected future pa-vments lo be made in lespect oJ senices provided
)ry employccs up to the end of the reporting p€dod usiDg the projected unit credit mcthod The
bcncfits arc discounted using the market ]ields at thc end of lhe reportlng periorl that have terms
approxrmatrng to the tcrms of the rclated obligatlon Re-measulcrnerts as a lesrlt of expe €nce
adjustments and changes in actuarial assumptions are recognized in the Statement ofProfit aud Loss

'lhc oLrlir,irtrcns irre !reseflnd rs cur!nt liabilitics m the Bnhrre shcct jl thc oillll\ rl.).s not hr\c ar
unrondiLi)rrl rir,l1 lo dcter scttlcnrcnt tor 12 nn)rl|s trltcr tl)c rcporting, pcriod, reg.rldlcss ot \rhcn
I i, d .l r',1 .clll"menL rs e\1,F, rpd lo o . , r

IJ



MBE Coal & Mineral Technology India Private Limited

Notes Forming Part ofthe Financial Statements for the year ended 3lsL March, 2o22

Notc r : SignificaDt Accorntius Policics (Oxrtd.)

liii) t),tln':d Ltt,lulit Pluns

The Col11pany operates defincd beDefit plans such as Gratuity

The Company proridcs for gratuity covedng eligible employees in accordance with Payment of
GraturtyAct, 1972. The pla]1 provides 1or lunp sum pa]'mentto vcsted employees at rctirement, death,

incapacitation or termmation of cmploynent- Th€ gratuity fund ]s administcred by ndePendent
Trustees Plar assets are managed byfund manag€rs like Life Insulance Corporatron oflndia (LICI)

The Lability or assct rccognized in the Balance Sheet m resPect of the above defined bene{il p]ans 1s

the prescnt latre of the defined bencfit obligatron at the end ofthe reporhng period less the fair valu€

of plan assets I'he defincd benefit obligatlon is calculated arnually by actua es using the proJcctcd

unit crcdit method

(iii)D.fin.d Bcnelit t'hns ((i,tttd )

'l h. pr rscLlr \.r1uc of lhe delined bcncfit oblig.lr)n deroniinrtc.l iD lNtt rs deter.)jnud b' disrounlrng
thc cstirn.rlcd hrtLrre crsh outlloirs bv rrfclcnc( lr) rrtrli.t \.iclds at lhc (itrl ol thr rclortillg pc lxl on
go\cmm(,rt lx)rds lh^L |.r\e tcrms r!t)roxLrnirlrng t.) th. tcrmii ot Lh! rdr1.d obligatroD lhc 1)(rcllls
rrhrrtr rre derroDinatcd jn cuncl1r]r]n rlich thc bcDrtlLs $,ll b. p.rid. lnd lhal hxre te,t,s
x|f ro\in):Lting to thc tcm. oi llre relluL obligati(m

Thc net interest cost N calculated by applljng the discount ratc to the ne! balance of the dcfined
benefit obligatlon and the fair value ofplaD assels This costis included in emPloyee bcncfits expense

m the Statemcnt of Profit and Loss.

Re mcasureDent gans and losses arising fIom experlence and changes in actuarial assumPtions arc

recognized in the pe od in \vhich they occur, dircctly jn other corllprehensive incomc. They are

included in retained earnings in the StatcmcDt ofChanges rn Equityand in the Balance Sheet.

Changes rn the present value of the defined benelit obligation rcsulting from plan amcndmeDts or
clrltaihncnts are rccognized immediat€lt. in thc Statement ofPlofit and Loss as past sen4c€ cost

(iL)) DeliEd Canfi ib tian Plans

The Company operates delined coDtr-ibution plans such as prblicl], admmjsteled Prolident fund ard
SuperanmutioD plan.

The CompaDy pays pr-.olident fund contributions to publlcly administercd pro\,idert funds as per local

regulations- The Company has no f!fiher paymert obligations once the contributions hal'e been paid
The contributiors are accounted lol as defincd conlribution plans and the conlributions are

rccognized as'employe€ bencfit cxpense when lhey are due Prepaid contrrbutrons arc recognized ns

an asset to lhe extent that a cash rclund or a reductlon in the future payuent rs available-

Thc Company oper-ates a srperannuation lund schcme with Life Insurancc Corporauon ;i Tndra (l,IC)

for etigible employees for somc of its employees towards which the Company contributes up to a

maximum ol 15% ofthe ernployees' baslc salary, lyhich is charged to the StatemcDt of Profit and Loss.
'l'he scheme, which ]s fulll, lunded, is managed by Truslees and is independent of the Company's
financc

(t) (bntributcd Itquitv

llrlrrrlli SrrJrrs .rr. (rrrjsili.d.rs rqniti/

Incremcntal costs direclly attnbutable to th€ isslre of new shares or options are shol,rn m equity as a

deduction, nct oftax, fio]n the proceeds

$



MBl.l Coal & Nlincral l'cchnol)9,) Indi t'rivatc Linitrd

Notcs lornilrg t'nrt of thc Iina,rcial StatcrDcnrs fbr thc vcal ended ']1r NIarch, 2o22

Nr)tc 1 : Significnrlt Accou'rtinS Policics (Contd.)

(u) Ilarnings Pcr Sharc

lr) S.rsk lirrnrros 1?r.l/r(lrrl

li,sr. li.r,,,rgsPel Sh.rcisc.LlcnLrtcd1)\ dnrlin!,:

. The profit/(loss) att butable to owners ofthe CompaDy

. By the weighted averagc nunber of Equity shares outstanding during the financial year,

adjusted for bonus elenents in Equity Shares issued du ng thc year and excludng
trcasuly share

0i) DlI ted Eal nings Per Share

Dilutcd eamings per share adjusts the figures used in th€ir determinatlon o{ basi. earrrings pcr
share to take into account

. The after income tax effect oI interest and other financing cosls associated with dihrtive
potenlul Equity Shares, and

. The weiCht€d averagc nlmber of additlonal Dquity Shares that would have been
outstanding assuming the conversion of all diluti\.c potential Equity Shares

(v) Rounding of amounts

All amounts dNclosed in the financial statements and note havc bccD ronnded offto the nearest lakhs
as pcr the requirements ofSchedule III to the Ac1, unless othen ise stated.

Nore 2: ('ritical Istimatcs a'rd .ludiacncnts

lhc !rcpil]atioD ot iriDanrirl StLrlcncrls rc(tuires lle rsn ol r.crnnrting cstitn:rtrs uhich, bv Llrimition.
r1111s,:ldrmr cqual thc acLunl rlsulls l'h,sn,)refrortlesrnorcrin:iolthcarcasth.rtin\ohcdLrhishrr
dcgr c. ot iuds'rlncnt or ro,npl.xit\, .u)d ol jtcms rl,hich .rrc morc lik( h ro 1n' nrrte) ixll\ xLtiustcd dLr.:] to
cstir)ratcs and rssur)Itions tur ning ort b Lc dillrrcLlt than lhr)se !) rgrrilh rss.ssl]d

'I-hc irersrD\ol\rngcritic.rl.stirnat.sor judgcmcntsrrc

Estirnrtion ()1dl]fincd trcDcfiLs ,)blis.Lr)n lN,)rc rs)

Re.ogrrlir)r r)l delir r..l lx\ rss.ts lor r.u r id toNr.u ( tLrx 1(,!scs (\(ilc 6)

3 lmpairment oftrade rcceil.ables and due from customers (Note 24)

Estimatcs ancLjuclgements arc continr.ratly el.aluated. They are based on historical cxpcricncc ard
other factors, ircludirg expectations of future e\,ents that may haye a financial implct on the
Company and that are believed to be reasonable undcr thc circumstances. Difference, if any, bet$een
the actual results ard estimates is recognued ir the period in which thc rcsults arc known

&4s;
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MBE Corl & MineEl Te.hnology lndjr Pdvire Linnttd

\-otes fording pan of the finrioil Strt.menh ror Lhc ycir .ndad 3rst Mixh,2022

Nore10: Equity Shrre Crpitil rnd Other Equitl

NoLclo(r) sh.E cJptil
.n l, rurdh ns lar,'J, ,,ra! ,rr.ndsr sLr4J)

quirv shirc\ !n Rs r0/ od'

:nst MaEh, 2m2

rnE nnA rishtnfin hen b eq lnJd tts:

LqujlySlrtrreslral!iPeltrlueollNltroTheyenhll.thoholderl.Palh.lP.teindjlldends,an.lto56arIthepro.eedsolh'indilenpth..ompanl
m poponion to thcnunber.land amounts pard.n thcsh:res lreld

Ivrryholderolrqu,!Sharespresntatanlcungi,,Ie8dnorbyprorvrse.htlodtooo!!otc,anduPo'alollei'hdr'rPronhtl'dr"nev'k

lssutd,SDbsmbed ind 15idn'p

0) Sh ts oJttu Crr)prn\ h?lii h! rtu Hrt rtC trn)l

(tt) Ddrn\ al4nr:trrttt,. trtlt $ an thnns% rJtl)t tSirsrit lltity slnrt.1n LlrcantP ty

lr) shrff httd bv Pta )ottttnr.itJtjrrJ.rt

iI.

\{ _aly 
SayaJl Engnromg Limited

(HoldngConpaiyi cf r0De.ember,201a)

shrrls outstandmS at tl. Lcgimhg oI thelorr

S]l3res outsttrndnrg it tlre end ol theycJ

inst Mdh,422

,oodLl'tr'd

nst MaEl, 2In2

Noofsh.G '/o of Holding

McN_aIy saya,r Engnoering Linited

%ch ge ddng tn. y..r

,sr MadL 2022

No, oI Sh.B



MBE Coil & MincrJ le.hnology r,rdra l,rrvi(e l-idncd

Notcslornringpanorrhc tin)n.i:l stir.Dcntsforrheycir_'i

Nok 10: Eqnit, ShrF CrpflJ rnd Otherllquity (Contn)

r\ote 10 (b): othdEqrny tAltu\nr k 1t Rs lnkh., t ksonrnu!sL(Lut)

Nahre and puAos. ol olhei Ese cs

lheCon,panyhisre.o8risedP,ohtona.countolth.s.heneofarrangcmentaPProvedLvHigllComtFursusrrtosech'n!191tol94olrhc
ConIanEs A.i 1956 IE sard p,oht lras been E.og,sed in C:Prral Res.N.

Cene,al Reseile l5 prim.dy.,eated to.onrP\'1vth the i.qntrencnb oIs(tjon 1I(r)ofue ComPanos A't,2013 Tls $: rFe resoac and 
':n 

De

utilFed lor inf genertrlpurposc Lil! irsue olbo.ns shares, Pal,ront oI dividend bnv bi.k of slrares 't'

(1,sr304)

Not Piorfi/(t.$) ror $e yer

lk F rJ arh. n\nthcntl? tntan zi3,6ai Jirdiv ,, rtr,r tr&l .trr,nr3r

(1ir9 9r)
(2r317)

ReNeasurcntnb ott)o dnPlo! lnr berent

&

I

t1
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MRL Coil & Minerrl Te.hnology lndia Pi,vat.I-rmned
Nutes fomingparl olthe Finrn.ialStJtcmcnts lor the yeir e

Notc11: I inan.ial Liibillties

Noic 11k): otner finm.iil Llrbilitjes lAtl nttuht 11 Rs lnkhs, rl.ss arl4lor! nntud)

051

,rrntmau,ity ol Lo.8 tem F[rn.e Le]s. Ag.onent

drtois IorPu.hrs. oI Property, Pla rt and Fqu,pn,e.t

tro&elEqt
AnticiPared Ioss on cmka.b
Tohl N.n{um.i rrovnions
g!E!4
Prc!,sror I.. Wrrtanr.s I-,quttatcd damages

ti)tllJonnno nbouti|ditid ntpnaisio'sa d siiniJl.n t&n ntus

strggesL Iurure dans could d,afer lronr h,sto,i.al.mounts

INR I 106l alhs highd o,loucr)

scNtcs on tm! Lo.ustometr m tenns.adeL,leribles as agr.cd bnr Ure.onlra.ts

Anti.ipatcd Losson.onhtrds
AprovsDnlor rropated o$ s.!roE.sed lhcrrtis proLriLle that theesrim:red..nta.t.ostsarclilely Loeaced llE toraL.onba.ttlenue

d

171
53i7



MBI CoJl & \Itu.rrl Te.hnolugy Indir ltivatc limited
Notes ro.ming tart of thc !in,.cial Statcmcnls for thc Ycrr ended 31st Ntrr'h,2022

Note 12: Irovisions (('ontd )

fi, M@e Ett ul pntisia$
I1in,€Nents !r.a{h.lass of pro!ision duritr8 th. fna!.ial\e.r, arc q't ont b.lor

t^tl drts Rt lilhs, tl$! .th.n!ist :ttt.tl)

r\Jditnnrl trcvntu$ rc.ognised

l.nuse.l rNounts rer.e,s.d

Lrrtr\uJin8 oIdF.ount
Amounls nsod drrntg lh! )ear

145 l04106

/(crcdited) to profit or loss
1,16:t

(4106)

14514.61

watr aries Liquidated danages

Char8ed / trcd it{'d) to ProIlt .' l(Ds

Addihonal pn)visbns rc.olln ired

Ilnured 
^mou.lt 

revers.rl

Iriwif rLnig oi drs..nnt
ArLotrnls us€d durxrg the y€dr

145.1037.43

l6l

wanantis l-iquidateddanaget

Note 13r Employee Benefits ObliSation

lrcjx[rll
Pn rlnn iorCompensitcd r\b!'n.e 10162 t8

trt{ Non .u(cnttrmPloyee Bencfits 2.:t8

ft.\rcL:n n), CompcNat(al {bs.nc.

,rIIr\ttionl.]able

l,

747

3rst March, 2022 31st Mar.h,2(,zl

r ttr\or.l8 (r disdosun or !mflo--.. Brnclits

Note 14: Othcr I irbilitics

28li 29lltrnr.. Irou customers

Tot.rl othcr c!d..t I inbilitics 773,30304.61

31st Md.h, 2022 insa Manh. 2021

0 l)rJ

12 6U

25208

186 71,

34 52

& Asi'

I



f4ltt Coal & Nlinernl Icchnolo8l Indir hj!rte J iDritcd

Notcsformingpartofthe[i.an.irlStatemrnrsforure]trrcnded3lstNI!rch.2022

Notc 15: I{e!cnuc tuon Operations

t^lL d n h Rt lnkhs, lt\s otlfnr y rtntun)lhc

N6tP 16: Orh€r Income

.lcrlves thc IollowirI i. iL5 of revenuc:

I I

091

31st March. 2022 31rt Md(IL 2021

Income from InEjncial Assets measured atAmortised cosl 60 55

0L4

021

,1;6 4al

472

nr D.xblhn D€bts untlor bn.l,

irr W ar rar lv rrritten lacl

357543,81

31st March, 2022 31st MdIL 2021

Note 17: Cost of Materials Consffied

Less, RawMaterialsat the end of the

95.135

655 24

783 8

Srst M.r.lL 2022 3161Mdh,2m1

5

,(
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\lI1 (oi]&-\Iilrral Tr.hnology lndir P.ivit.I imiled

Noles lor,ning l,ft ol lhe linanciJl stntenenls ror lhc ltrr cnded 3lsl }l]rch,2022

Nole 19 rilan.c Costs tAtt nrn t. ttt\likhs. hss othtrLrn. sLttttl)

34270
1258

29214
:11 04

315 2tl

31st MarL 2022 51it MaElr 2021

Nole 20: Drprr.irtion md 
^nFrti/rtion 

LxPcnscs

929
31rt Marcb 202 31st March, 2021

Notc 21: ()thei l-.rpenses

llht afrt Lqupirnt

t sr.L nli i n I r', i! .rr, \

".,=' ,",r.
i I a.i alr rrrt
l,],J ,. ,,.|,,{ 1! iir

f, jir.r! iL,,rl 1r

r,,J,.rs RP nfne,r n

| "r r,a"asott*u,"e.pooes
1...,,, -. ,, r. p"*."

ConsnDtn.n ofSlues ann std.s

1199

59 05

784
841

1039

14 89

224
777

20 75

794
15853

527 27

2279

532
362

613
.102

2155
2S2

96,15

22914

32 6l
004

077

850
300

16 60

591
38 66

8.50

i69
77 27

042
143.88

36923322.32

3tut Marl| 2022 316t MdIr 20Zl

I



Nole 22: Details ofdues to Mi.1o And Small Enlery.ites:. rrll d,,orrt's nr n! ldlrs, ! Ltsi.thtttti stften)

Prinofal Amount duc to suplllers rcl'.bl' r'Ll nnn.r lh. MSNI]jD Act,2006 and
022m at ycar erd

r.l annrt I to suf r NIS\laD t,:

n,l Inler.sl du. anJ |Brablc Ioi iI
, lol:ll hter.sl accur€d nnd rll}lxInnt !!It!iLat tle end ofca.lr !.'onrtr\sr.il
\.1) i\nnD nt ol Iuthcr mn restEn]rluur[ d"er4-t1rqtirs1:l!::-tlr:ll::!.M-

Slst Mat(h 2022 3t6tMdch2021*

{h.r. Nc(, no tln.s p^lablc n) \L.ro.nd Snrall LnhrPrisos i

.lh..bo!. inlornrihon I.s l,ren .orLPi.J if rcsl)!'cl oI |art
I th. pr.urt year as l\tnulencrl ltfinnt.
ler hr tli..rkTt to $hl{n the! could bt nL.nl rc.l a\ \hcro.nJ Small Lnt.rPis.s

n)t re.ogn$cd lrk est or Urc ab.ve dnca

Notc 23: ln.omc T,t LxPense

(n) tltcoflt lax Ltpcnse

otal CrentTax Exp€nse

Decrease (increase) in defetcd t x assets

lr(.i!.) -easc!r d.lened ta\ lLabllltn'!

31rt Mdch, 2022 31st Mar.h,20A

(b) Recon.iliation ofT expense and the accohHng Profit multiPli.d byt rate

I li!(2r817)

I!! at the rrtc of 27,lj20rl; (2020-21 - 27 a20't') (60 70) (81 55J

L,ffccl oi n.nrs fot d.duclLbl.,/0r.nrFl iro!1 tarrritcns on lhlrn rLlli.r.rl laa htcs nt 8l:5

l.co'ne Iar Itt..sel(ciedit)

ble to tlre extent of ac.ou ting lroht dxring theycar

31st Mar.h, 2022 31stM.(h2021

Mul_ Coil & iui.ernl Ic.hnoloa,- lndia lriiatc Lj ited

Notcs fornri.Apan of the Iinnn.ial Strtenents tor thcyeai endc(l31st varch 2022

I

60 70
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Mll Corl & l\rincral Tc.nnology India Prirrt. t,im,tc.1

\otcs formingprrl of the linan.iaI SlJt.mcnts for the yeai ended 3lstl'tirch,2022

(i) ttuttiitie! oltindnridl t inbiliti.s

I.brrtts

The amotrts d$closed i! th€ table are the conkactual undis.ounled cash flows BalaD.€s due wilhln 12 months equal theii Grryin8 balan.es as the

imlact of discomdng is not significanl

Other linan ial Liabi[hes

\,447 82

7,743 43

929 30

1,84782

't,743 43

929 3A

T.tal Finsn.ial Li.bilities 4,520.55

Contr.(tual mahrrities of tin.n.ial Liabiliti4 -
31st Mar<h, 2022

2030 64

2,244 73

1,007 84

2,433 37

2,?4tAt

1,00784OLh.r Ilnaf .ial l-iaL.ilities

5,279,27 5,2t32.622,73 068Total lidancial liabilities

Total

Note 24: Fimncial Risk Managenent (.ontinued) 6tt omo nts in Rs l"khs, Mless othm)ise stoted)

Uquidity isk r the risl rla I an enrity will encounter diffitulty in mee r,ng obligations associa l€d wrth Iilalcial liabilities that are se ttled by deliveing

casn or another financEl assel

tia.tenr liqu.idrry risk management imllies mainLaining sdEcient cash and marletable setuities and ue availability oI tunding tnrough e adequate

aDrount oI comitrcd credjr lacilities to m€er obligations when due Due to L\c natur€ oI the hderlyhg bEinest the ComPany maintaitu sdficient

cash and cash equiwalents available to meet its obligation

The Comlanyr liquidty managemenr poli.y involves proie.ring cash flosr and considertu8 the 1*el oI ljquid assets n€.essary Lo meel uese,

motutoring balance shee t liquidity .a tlor agaiEt intemal and external regulatory rcquirements, jf aly

Conhactual maturities of Iinan ial Liabiliti6'
3l5tMar.h,202!

&
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Nok 24 ri.inchr Risk Manasc mt(.onh!u€d)

rhe Itk dut tlr? lar "alue 
or luturc ieLgn ?x'hrte nks

-nr !.qlll@ .wEh tubdu id !,rlql ro i.fi.I -n.-c, drl d&lnG in'm ro.{a, tllE budf, FtumI,flh FFr b e u5).n rED^lml, EMnat n

.Br 16; e;sq|.l biq1d. Dr;mFr&,-.nJ r t r,,ddn'rtr.r{ |n r dEq rrd hdr rlltLtn'ln(t hhdtml,ul'rr lt\lRl rr'(nh|U'!'r n!r,-r rl
lorcignerchmB€risklholthnssa]mdpNhassJlhoves€dprl,eElnvanou5lola3notren.j.5Fortig..uEn.ylx.hMgelah€xPosniex
laitlv lalm.ed bY PMh msoIto

ftcComPhyseiposurtoFofignrtinBP€riodeur$EdEfuLakns(oiaSn.udmganou4dliDLjcdbl'dosDqrah),dcaslonms

houns deno4inakd in Fot{n cu

1lr!s. lvnl oI pDf orlo* to.hD3$ in ut ex.\ange aEs a!ir6 midv IrdD ImiBn naq d.noru

tm #Faty
rNR/llsD Inrt{ss by s% 0r Mr.h ,021 s%)'

rNR/usD D{reds by5$ (!r Mr.nron 51r

INR/EUR In Ears by 5% (31Ma(1,2021 si.)'
INR/ tur Deacri by 5% (31 Mai.rr 2021 - 511

INR/EIR h.Ea6Iy 5', (31Nrad aa str
rNR/EURDea€assby5l(3rltarh2021 5%)L

Ihp&! n tbfi. b€loE Ir

I
-/.



IIRF ( orl & Nlinlrnl le.hnolog_v India l'ivai.l-i,nil"i
\otcs lorming pi.l oi thc Inrrn.irl stJtclnrnt! r{,rth. ycrrended 3rsl Nlarcl,20?2

Interestrarc nsk is rhe nsk urar the fat value or tutuie cash flows oIa linmcial inshuh{t wnlouctuale becalsc of chan8es s m letinter€st rates ln
order ro olhmize the Company's posihon urh regards to interest in.ome md Dt€rest elpeNes and to manage llt intocst rate rEk, lreasuf Perlorms a

conpretensNe corloiare interest D1e nsk nanagement b), balan.ing the proporhon of fircd rate and floahng rate lirm.ial inshudots in rts total

G) hrr0rsr Drc risk erposure

On r inancirl Lirlilitirs:
Ihe erFosur. oI th. ( .ml)rrl's hna r.'al lLabnrLres tL, mtu.st rir. nsl rs rs nrn\Ls

Notc 24: tinancirl Rirk MinrBetunl ((ontintred) l\lln nnti tt'liLhr, hs!othtntit shh\l)

llre e\|o{ue ol tlr (oDlrh)/s h.rn.,al ass.rs to rnleresl rate lll b ds lollxs

ProiLor Loss rs sensLrrve tohgler/lo({ t{rn.x nn }r.,i b.ii. len8s as a re{n t oI durg.s n, n fresL ra tcs as shour bcLN{

CoNdering tne net debt positior as at 31st March,2022 and tne mveslrn€nt in bank delosis, any m..ease in interest Dtes wolld resultjn anet Ioss and

any dNrcase ln inre.esr rares wonld result m a net ganl The seNltirlry analyses below hawe beetl dcbemined based otr the er?osurc ho lntcrest Qtes at

Vdable ratc bonowmgs 7,746 65

10:L 17

?021 33

1203

LA47 82 2,033 36

31st Marh, 204Slsr MdlL 2022

516 014Lt.d rrh. 6nin.,aL asscls

014

31st M.nh, 2022 3k Mdb 202r

Intcrestclphscrat.s ln.rease by 50 ba s points' (e 42)
.,tl

rnp.d on pstit befoc t x
llst Mdh, 2022 31st Math, 2(Zl

Notc 25: ()tcratingLa!c

cdpitdl MdraBerenl

he Company ain$ ro manaEe lh .aprtal elE.lently so as to safeguard lls abilily h).o.tinne as a EonE.oncem and b oltimre returtr to its

Tn€.aprtal suu.tue of the Company is based on maragemerrs txdgement oI &e appropriate L,alan e of l<ey cLcdents h order to meet rts shategi. and
day to day nceds We .onsrder the amomt oI capital m proportion to is( and manaSe the .apltal skucture in light of changcs m e.onomr. .ondlhons
and the nsk characFnsdcs of thc und.rlying a$ets ln order to maintam or adjnst th€.alital srructure, tlie Company may adjust lhe amoht of dividcnds

lard to shareholdeB, rtum.alital to shrcholde$ or isslenew snares

rentals on accomt ol slorrtcrm leascs and low value asers amomting toRs 8 4l Lakhs (PievjousYear: tu 1489Lakhs) ar€.har8ed as.ent

d
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14It ( oal& l\lineral Tc.h.ology Indir l}ivatc limited

Notcs fornirtslart of th{ []nan.irl Stntc cntsforthcyeartndcd3lstNlrrch'2022

Notc 28: r)escrittion ofscBmcnts nnd Prin.iPal Activjties Altn tr| rh tts l4Lhi' nl6! 
'th'ntise 

sLtttd)

crglne,i;g cquiPrncnL anrl turnlc! .f Entcnrg atd Prol"t er€'utrof oI 
'oil 

and mnr'ral ben'h'rtnin ph rLs

The ConPanr. is.loN.iled ir lNlra The imount oi rl5 rlventrc ir'nr eitcrnnl 
'uston! '

FN{l.8inst Nhrln \lL!fu1' Rs 118 7S I n.s (11\t lit"' [ 'll]l R\JlIl6IrLsl

h,.l.r bv b.nlLo r ol thc (usn,Ncr Ls slorvn in

Notc 29: conttuBcnt I iabihhcs

(r) contingcnt Liabiliries

Thr Compafy hi5 (itin[rnt Lr^l,rliti€s in rcsfc( t ol

lna.r|^Itcoid.rP^sscdnrthfm.ttcro(Arblli]Llolrlithod]shnlvlrnnl]colPor.tjonnlr\(ardoJRrl15CiPlnsaljtll..ble
mlc(st t;ereon h.s l"e. pas,".t nga,rs r tne C o \ pa trl ll orlc!c], trelnB a gflrlevcll ' ( 'nr Pan! is nn hi L!r8 atf"l a 3' nlst thc lnld

]\rlLtrrtnrn Ord.r and h.n.c no Pro\Fron n^5 bco _''lc ln th i"'nnts !ndcl relr'w

ol coal and mineral tcneli.iation Plan ls

1,49:1 55

1319
2,083.091504.74

31stMarh,2022 3btMarch,20A

Total Seg$ent Reve e Toral SegEtentRevenue

13:19

2034 5a

4E 54

2,083,097,504.74

Revenue from ertemal customer 31st Md.Ir 2(22 }lst M.r.b 2021
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MB! Conl & Mincral TechnoloSy India l'rivate Limited

Notes formin8 pa.t of thc lin.lcial Statcments lor thc ycar ended 31st March,2022

\ote 30: ( ipitrl a.mmitmcnts
...r' Lrd...r,'.1'lo rlr' _Jo lh" r !.!, b tnotrccogn

(Alldnau s itl Rs laLhs, hless oth.ruist trdttd)
ised as liabiliues arc as ftnlows:

Note il: Ass.ts |ledgrd is s..!.ilI
The aurying amolnts ol a$ets plcdged as se.urLl1ol .nrrcnl and non current bo,ro$'lngs are

:,
A

fital eipenditue .ontractcd Id nt the cr.l ol the reporhg Peno l7

3161 M.IrlL 2@2 316t March, 204

Trade ReccNables 2,a11525 (a)

I otrl a u(ent r\ss.ls tledgrd ns \.!!rirt 2,137 09 3,183 97

lrade Re.eivablcs

rrolcnf, Pl.nt & Equtpme.t

172 47

60 26

t72 51

5l 20

212 E5,3 77otal Non-currcnt rsscts

Tot.l Assets F!,J{(d ns Sc.nrit} 3,.116 81

Slst M&IL 2022 31.1Mdl! 2021

(b) Wcrglllcd average numlcr .f equlLl slares rs.d as tne (lc omxrator in

caLculatmgBast and DnuLed EnninSs Pei sraru (!_.cc value oIRs 10/ ea.h)

(29113(2r8l7)

(83 91)(6246)(O Llrsj. rnd Dilured I i' ninE\ l'.r 5hr, c

Slst Md.h 2022 31.t M&IL 204

ind DilDled Ea,nrrgs lc' slare



Note 33: Disclosure of or e€ttlement of assets ardliabilities lA11nn tt\ RrlnLlt;, th..ottuntia .tnkd)

649 15

29 52

853!7

48295

2,427 49

2,AA 71

1.010 89

1,110

773 30

6028

1989

\72,57

43rJ,34

836 89

7,59

(1) Non{nEontasscrs
G) Ptupcr\, PlJnt and Equtmcnr
(b) Capital worl h Ptugi.sr
(.) Otlier Intangiblc r\s!.ts

(ri) OlnuInran.iJl A$.h
G) Dlfcried rrr As!'ts
(,)Otlri Non.! cntAsca

(,)1r l.Itccctrablcs
(n) crsh,\d cash LquFalcnrs

0i)otnd BJ.L Balan.cs

(i\) orh.r rman.irr A$crs

(d)OtherCurent A$cts

LIABIIITIES
(1) Non-cunenl lial,ilities
(i) Inandal Liabni des

(.) Enrlloye. Bcn.liti Obl,SJtnm

(i) Iinrn.i,l Liabilitn.s

(d) Odr.r Im.iaL Liabilities

G) Enplor'c. B.ncfic oblisartD
d) Other Cnrent Liabili h:es

259 t8

1,87? 71

5.03

68627
172 62

198,16

1,8,15,10

93102
't461

:r168

30.161

5t 20

19 89

126

17257

498 91

83689

623

14510

218

31stMaEh,2022

I-essthan 12months Mor€ than 12 month8

uetM ch,2021

L€es th 12 oonths Mo.e than 12 months

MBF Coal & l'lnrcral Tc.hn(nogy rndia friv.te rlmrted
Notes lormlngp,rtoffie Iinancill Slrl€m.nh ror thcr_car cn.lcd 3:lst Nlnr.h,2022

2/-2.

14510



ended March ll. 2022 and Mdch

I
Repaynenr oJ Loan of Rs 132 32 LaklL and loss

or Rs 21315 Lakhs has rcdu.ed reh'ned

eirn gs. r.sul tinr h h'elr' L .

D{Eae in curcnt lon wings on ac.ount 01

Epayment or borolmgs aid Eaming avanabk

for repatrnent ol debts 6 higler nl comlaflsioi

t.m nrvion!vear lrresulbdnlh,shcrraholaminc asa'labh ior debtseNiccDebts v(eCovemseRaho
ltr is namly duc to dec@6e m netProht oI dt

Avensc Snaie Holder FUld

perahoru as wclt d de.rease h avoagc

ln!cntoryTrrnover Raho
ThE 6 mainly due i. droede m relalue hom
operaiions resulbns nr dedease m iati.AveEqc I ade Recfl vabhsIrade Re.en aLlc tumovorR:r '.. T nll (lu. to de.N6c in purhises .i th€

.ompa.y r.srlLiIS m d..rasc ofriro
Trade Davable rumorcr ttatio Purclrase.r coods and Sclt!

This is due to amulative impact ol dccrase n\
revenne 6omopcrahons and.urentdsct

TEa-aAla IomI c impa.t of decrease nr

Rcixm on CiFftal Emploved Iamnrs bcfotu mtere*afd tars (IRlr)

Nderaror D€msidl,ot Rdlio I

,."," J-
-, rorT o 

""

l2q1r)



rftuNsYsrI]]!u6I' e lEn reanms€d/resrcnped whcNq rc$ary ro loraPond wiLi Lie.Mhr y€tu s da$ili.arion/drdo5uEs

rhe $rorrd Healdr orcaizauon (wHo) d(raEd otbral or covrD-re a rlobal pmd€nt o. 11ur rvrar.i! 2020 c6*qaenr b st, covedmat oJ hdia (col) had d{kred a

.atio.al lo.ldou on 24rh \{drh, 2020 anL} gor e ended noE iine to iin€ nE COVID 19 h3s nllrrrbul Epa.kd busnrss operahons oI thc Company, ty u:rr .l

beEgFsuntrdnriPha*dmmd.o.siddingdir(nvc56onthEGoITheCoEPa.},lffevaluatdils1i
6. Curent A$c6 and has..nduded rh non enaradiunhansaieJequnedo-.ntl) at thr {a3e

Lhe nonal.@6. ol bu$.es lrEn.e, E view oJ ilE m agem?nr, strorr rcm 6nsn.rl a*eh md li$illri€s dnatd *.aryug value uhi.h js

The rd won h 01 rhc Conpanl as on 3r d Marh, 202 rE rr€ en tunI uodcd and rho abrhry or the CoEptuv ro .ontiluc as a gong .otuer depends up on .onrinu ed avanabil y oI

nnane and truf Fofitabjl l, Howev€r in vi?w oI the nan6gd{t ban8 ?ositive about Iavourablc dcvllorn!.E i,. the neai thF, rlEs Jim.oal ahmenb haw }"6
prelaPd as ol a gonrs .on.cn

other statutoryInfom.tion
(i) fteconpmydonotrravcmyEenaniFropetrwn e d) prort edEe has be en lnlria bd or pendnrg a gain rhc ConrEny 10! h o ldrng anl BhaEi Prolet],
(n)}EC6Pa.ydonotha!eby6bsad$nsw]llr.ofPmi6nru.loffuderredjon213olcomPan

$ri.e LimiLcd with ROC \1thr rh

(rv) Thc Company hds not trded orrnveded rn crypto clEen.y o!vinnal curar.y duing th? tura aly$r
(v) rhe compmy hav. nor advdrcd or loa.cd or Dv*hd huds to my odre pe*onG) u aniiy(ier, indud]ng Jonsn !.nhes (Deredians) with rhe mde*ardins &at th?

G) diEdty u indir{u lendoin ri6ed in by nannd wha6oev& by o! onbehax oJ th?.oDrP yprhm e Rbelrrn*)d
(b) proride d) gnamLee, soriiv or Lhe li*€ to or on bclEf oI the Dltim*e Benlhoana

orhevEe)LI LIe codpmr shin
(a) drtdlr, o!Edu{tl) lendorDv6t inoih&p€6o.sorentiLi€s idorriJied iIanynanuw}acoEvebydoD}€haxoI tlponpmy Pntu c R6ddans)d

(b) Fr"-d! a"y s.a.a"hc s.x"ty
(vn) ThlcoEpanlha,enorbt,$trhkma.Lio.ilrthjsnotre.ordedjnrheboolao1{.@ntsrharhtrs onc dumg the rear D rhe t' ase$nh(

urder rhe Irome b: A.r, 19'il Su.h as , sarh or 5uryey o! any orhd rtlevmr lm*ior ol rh€ In.om€ Tax A.r, 19'ir

Thoe are no signfi.anr suh#que.r evEnh that wodd r'tuire ld)BLnEnh oi dirlosuRs nr rhe Finsnodl s I ol t Fmnoal sbhnars

,(fu Lr-{
,, ",*-,'',., (J

C;^*;fr

DuhArh.y.x A;{nd M42!
P€d.d (M D.F anl.ut Paiod (M.r D-.,r

ofD.f.ult) of D€frulr)
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